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(First Preference) 31U off. WHTg T grEs (Second Preference) A<l “HUhETS= Rrere figeg shens
qIdETdl aiefauaTa ATl 3.

IIRET FAATR :

T TEATA U Sohl TRGT AT TG, ¢ Bgart 033 TS 9 e 3@ f. 3¢ 7= 2033 USH Faes=an A4
T TIATHIT hedT.
AT T

Sohd iguiiehd AT IAANERT IY TR, el IR JATIhE BId 3T s d dTeid ST fohd = 3TT=.
TS Sohel TLATE higd HETE I 31 Gl Y THHA B, & Srea=l R NEres dhean g6 wariH
frshTeeRTaaR <hefl 3TTR. U Jficd Ul SHRG Seheal HIeTehl= 318 § dY 3ATdT sfehell Kgdmeh M@, 37 HX
T Sk ST HRRA 3TMed. AT TSH TG TS Sohel had hrATad 3T @It Tad: =1 A=
ST RRA B1d 3TEcAHes dohdl e . off. H1. 3. T ATed I+ Td: =1 HIeTeh=a1 ST J&F e S
38 T TS W I giga.

IR A
%) =M Il S IAH UTEh FAETS! It $eX 3ifded deHge (HohdiUes) ¥E hell IR,
R) sk 7 i figreg o 317 3feA™ Financially Sound and well Managed (FSWM) sieha Tiery ot shet 3172
3) FSWM = fehs qui Sheamged % Multi State €1t Trasfavamandt sret shiat.
¥) foed s 31w sfeam fiud e 39 769 e susvam s feeft 3.
TGl :
AT HTAT o TUTEG, UTeeh, fadfash, =, TH 9 awgry ferdi=an o fadt decara faefa smean,
HUTTSH

Sehel! WAt BIVATETST TUHE, iR, hoigR o fadtades I S 99 3Ti0r St 3refiaran erafeett < gate o
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-® 10 HItd Hechi ah fed.
Wk IS TR

Tereg dohea AR} favmT=an Hezad! 9 gog favrii srRiedie TeiashRl, |1, TghR ST d (a9, Tahit
e g, Taunfl aefeyes, s faum, foear Suays gehrl Twem, 3m qae 7o faRiy oramiersh, TR
GEAT, 310V, SHIhUT AR TghHT dod STHTITIH Te., oA, HERIY 376 .31, g heeH fot. gas, fg 7anry
TS el sad STEIfaeeE fof., gaig, Theha, Tt fegl, ao= ToMa Uie ShiaiReM 317 3fea an ad aeert amfor
AT YeTTIehT=H dosldcd! holedl HTICIMISEd 3T ehrRiided Hi I ddi=n MR 3778,

qE, TERTY U EhRI seh 161, Yas, 301 Tofeat qeaad! Tgehil o fdt., 3101 9 3ot ¥d sehr=an JgHTa firesum=n

HS'*I?'I?@IEM i pdIAdl eddd <pidl.

HENTY SMEATT TEINTH Sohel TTEHMT 9 ST ANTHERHT GEaVas] HETohd ohtrl QU] AT 3Uced hefl 3TT%.
1 It deBlofes! AT, Aigult HeTiidieres 9 ggieh T, qo1, SO Ggieh e, e, Jieufl SumsT-iierss o g S,
ST faWTT, 3107 Tl SgHIA ARG o TRl AW, TIeed oI 9=aTe.

FrTEd! 9 Fald SEieTeh B, 3T, IR, hd ST e, B, W@t g 3fs smfauem, 7. foem e
3 Ul B, St 3fs R, B, TeR S 378 Hul 8= Joged s Igir . Sff. St |18 i wul d8e 31
N HPTR B, .07, 0. 3fg Eifued T=) 3wl I e, SHaR) Gee 31eet 1, THeuds 37eqeo
9 Hel TATH eIkl AT STl AT SATRI. SehHellel gall shH=l FeeT Iy Heehll i Heedl I
Hd TP YeTTeepil I Uo7 T SR T8, J8 Sohd hAciayIeh TgNTR 37S. TH. 1. Mg, 378, .
. porepefi, 37e. feefia meht, ofe. mom dia, 37, Y Forhefl, e, fufee et 3nfor fomiy Teamm ot
Yped SHEl ATEl e Tghrl 9 AR AT HeHE e el 3R,

TS, ST el GTeTehgd BT Hesdhiaed 3Tl sl oadd hidl. TATh 3 A1 9
JTTA TEAT AT SRt A= FAUR ANTeASd deh WIAUATHR dealdd i 38 ITel AE™ Svfle 318,
FATEYTH TRl HUT= K0T F HOA Tlgel THAE AT IR T 07 HUe! it & 79 fodt 31z,

T HEaBIdie HIFAl Hehl=T=l SR AT 81 3fgard ol il

GTeTeh HET=AT 3T
3 T . AH
fome « 22042033 e
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VPR & Associates

Chartered Accountant

INDEPENDENT AUDITORS REPORT

(See section 81 andrule 69(3) of Maharashtra Co-operative Societies Act 1960 as amended by Amendment
Act 2013 & rules made there under and Under Section 30 of Banking Regulation Act 1949 as applicable to
Co-Op Societies)

To,

The Chairman/ Secretary/ Chief Executive Officer
Thane Bharat Sahakari Bank Ltd.
Thane

Ref:- Appointment Letter dated 21/10/2021.
Report on Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of The Thane Bharat Sahakari Bank Ltd.
which comprise the balance sheet as at 315 March 2022, Profit & Loss Account and cash flow statement
forthe year ended on that date, significant accounting policies and notes to accounts, and other information
forming part of the financial statements of the Bank along with its Branches audited by us for the period 1*
April 2021 to 31 March 2022.

Information Other than the Financial Statements and Auditor’s Report thereon

2. The Bank’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Board of Directors Report including other explanatory
information, but does not include Financial Statements and our auditor’s report thereon. The report of the
Board of Directors is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to those charged with
governance and the members in the Annual General Meeting.

Management‘s Responsibility for the Financial Statements:

3. Managementis responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to cooperative societies), the guidelines issued by the Reserve Bank
of India and the guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar
of Cooperative Societies, Maharashtra, the Maharashtra Cooperative Societies Act, 1960, and the
Maharashtra Cooperative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and
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maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India and under the MCS Act / BR Act/ RBI guidelines. Those Standards require that we
comply with ethical requirements, and plan & perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Bank’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on effectiveness of the Bank’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our Audit opinion.
Opinion

7. Subject to our comments contained in various detailed reports prescribed to be prepared under the
Maharashtra State Co-operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of
2013,and Rules in connection with Statutory Audit, in our opinion and to the best of our information and
according to the explanations given to us, the said accounts, together with the notes thereon, give the
information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as Maharashtra State Co-
operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of 2013, the Rules made there
under and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies Maharashtra
in the manner so required for the bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) Inthe case of Balance Sheet, of the state of affairs of the Bank as at March 31, 2022; and
(i) Inthe case of the Profit & Account, of the profit of the Bank for the year ended on that date; and
(iii) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirement

8. The Balance Sheet and the Profit and Loss Account have beendrawn up in Form “A” and “B” respectively
of the Third schedule to the Banking Regulation Act, 1949

9. We report that:

a. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found them to be satisfactory;
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b. Inouropinion, proper books of account as required by law have been kept by the Bank so far as appears
from our examination of those books and proper returns adequate for the purposes of audit have been
received from the branches/offices;

c. The transactions of the bank which have come to our notice have generally been within the powers of
the bank.

d. The Balance Sheetand Profitand Loss Account dealt with by this report, are in agreement with the books
of account and the returns.

e. The accounting standards adopted by the Bank are consistent with those laid down accounting
principles generally accepted in India so far as applicable for Banks.

10. As required by the Rule 69(6) (i) to (v) of Maharashtra Co-operative Societies Rules 1961, we give in
the annexure, a schedule on the matters specified in that Rule,

11. We further report that, for the year under audit, the bank has been awarded “A” classification.

For VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni
Partner
Mem. No. 130558
Statutory Auditors
Date: 11/05/2022
Place: Thane
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THANE BHARAT SAHAKARI BANK LTD
FINANCIAL YEAR ENDED ON 31T MARCH, 2022
ANNEXURE TO INDEPENDENT AUDITORS REPORT
(Referred to in our report of even date)

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961, we report on the matters
specified in clause (i) to (v) of the said rules to the extent applicable to the bank.

)

During the course of audit, we have generally not come across transactions which appear to be
contrary to the provisions of the Act, Rules or Bye -Laws of the bank except in case of borrowing of the
bank exceeded the limit prescribed by rule 35.

During the course of audit, we have generally not come across the sum which ought to have been but
have not been brought into account of the bank.

During the course of audit, we have generally not come across any material impropriety or irregularity
in the expenditure or in the realizations of money due to the bank.

The following monies due to the bank appear to be doubtful of recovery and loss against which a
provision of Rs. 2231.95 Lakhs is made in the accounts. (Advances categorized as doubtful or loss
assets as per prudential norms are considered as doubtful of recovery)

Category Principal Outstanding as on
31.03.2022 (Rs. in lacs)

Doubtful Assets 663.99

Loss Assets 1567.96

Tothe best of our knowledge andinformation, no other matters have been specified by Registrar, which
require reporting under this Rule.

For VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni
Partner
Mem. No. 130558
Statutory Auditors

Date: 11/05/2022
Place: Thane
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FORM OF BALANCESHEET

BALANCE AS ON 31ST MARCH 2022
faTieR 3¢ AT, 2022 3RV dATBeE T=eh

(Amount in Rupees)

Capital & Liabilities / 9T Wigae a Uit Schedule | As on 31.3.2022 | As on 31.03.2021
ufifre Current Yr/ Previous Yr /
are] W () rfie o (T)
Capital / W Wigdat 1 28,74,72,200 30,12,13,575
Reserve & Surplus / TE&la = 319 2 98,15,04,349 1,00,09,44,375
Deposits / 34t 3 13,35,98,16,168 13,54,28,09,768
Borrowings / st 4 47,38,90,000 3,68,74,18,414
Other Liabilities & Provisions / gat <uft {7 aeeet 5 58,42,05,805 45,38,97,755
TOTAL /wegut () 15,68,68,88,522 18,98,62,83,887
Assets /3vft Schedule As on 31.3.2022 As on 31.03.2021
ufifore Current Yr/ Previous Yr/
e 5 () it 3 ()
Cash & bal with RBI / Tf@ 371fo1 STrefism frige 6 68,71,18,432 58,20,73,458
Balance with banks & money at call & short Notice / 7 2,88,34,85,397 1,57,23,89,529
it 3T Wie Aiemefie 9 3 Sehdia NTgh
Investments/jﬁaﬂﬁ 8 3,60,69,47,814 7,34,33,79,597
Advances / &3l 9 7,39,25,08,188 8,43,99,08,938
Fixed Assets / T ATAHAT 10 60,14,42,775 62,19,57,560
Other Assets / 3d{ ATAHTT 11 51,53,85,916 42,65,74,805
TOTAL / T%UT (%) 15,68,68,88,522 18,98,62,83,887
Contingent liabilities / e euft 12 35,37,15,821 34,89,10,600
Bills for collection / ST shuam@Tdt faet
As per our report of
even date
For VPR & Associates
Chartered Accountants
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
U. B. Joshi M. M. Gokhale H. W. Mahajan P. S. Dandekar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Holding Charge of CEO  Thane.

of Board of Management

Date: 11/05/2022
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Schedules Forming Part of Balance as on 31st March 2022

feTieR 32 W, 202 NI dATSeE YA TfITe

PARTICULARS / du3fiet

As on 31.3.2022
(Current Yr)
w7 (%)

As on 31.03.2021

(Previous yr)
e a4 ()

Schedule 1 - Capital / TRf¥TE - ¢ 9T Wigas

I For Nationalised Banks Capital
(Fully owned by Central Govt)

Il For Banks incorporated outside India
Capital
() The amount brought in by banks by way of start
up capital as prescribed by RBI should be
shown under this head
(i) Amount of deposit kept with the RBI under Sec 11(2)
of the Banking Regulation Act, 1949

TOTAL / Tv1 (%)

I For Other Banks )
Authorised Capital / 3ia wiead

(40,00,000 shares of Rs. 25/- each)
(P.Y. 40,00,000 shares of Rs. 25/- each)
Issued Capital

1,00,00,00,000

1,00,00,00,000

( sharesof Rs.___each)
Subscribed Capital
(11498888 shares of Rs. 25/- each) 28,74,72,200 30,12,13,575
(P.Y. 12048543 shares of Rs. 25/- each)
Called-up Capital - -
( sharesof Rs.____each)
Less: Calls Unpaid
Add: Forfeited shares
TOTAL / Tut (T) 28,74,72,200 30,12,13,575
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PARTICULARS / A9 9fiet As on 31.3.2022 As on 31.03.2021
(Current Yr) (Previous Yr)
e 7 (3) et = (%)
Schedule 2 - Reserves and Surplus / TEa & 31few
| Statutory Reserves / denf-eh Tdia feft 27,71,97,801 26,53,77,732
Opening Balance / Jfieh frge 26,53,77,732 25,63,59,910
Additions during the year (TR T 1,18,20,069 90,17,823
Deductions during the year / S¥srcfiet HaTd
I Capital Reserves /TEta Higad
Opening Balance / IRfrek firgen
Additions during the year / IS¥RIdfet R
Deductions during the year / S¥srcfiet HaTd
I Share Premium
Opening Balance / 9Rf\t g
Additions during the year / a9 ¥
Deductions during the year / S¥srcfiet sHaTd
IV Revenue & Other Reserves / Hggdl 9 3 TEld 63,02,50,177 69,78,81,680
Opening Balance / Jrfite frge 69,78,81,680 64,74,57,569
Additions during the year / TSudTet 1,82,74,139 9,01,29,753
Deductions during the year / s¥sRrdfiet T 8,59,05,642 3,97,05,642
Vv Balance in Profit & Loss Account 7,40,56,371 3,76,84,963
Total (LILILIV & V) / TeRuT () 98,15,04,349 1,00,09,44,375

Schedule 3 - Deposits / 3¢t

Al

Demand Deposits / feare feutsfie
(i) From Banks / & 3t
(i) From Others / gt &t

Savings Bank Deposits / s=d @Td 34t

Term Deposits / G&d 34t
(i) From Banks / & ddft
(i) From Others / 3at &t

1,18,91,54,944

1,18,91,54,944
4,17,23,02,203

7,99,83,59,021

7,99,83,59,021

1,06,41,07,239

1,06,41,07,239
4,04,84,16,079

8,43,02,86,449
1,98,85,313
8,41,04,01,136

Total (LI, & lll) / Tt (T)

13,35,98,16,168

13,54,28,09,768
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(i) Deposits of branches outside India / TRATETR IR St

PARTICULARS / A9 3Tt As on 31.3.2022 As on 31.03.2021
(Current Yr) (Previous Yr)
Te] 7 (T) it a9 ()

B (i) Deposits of branches in India / WRaTdiet Sm@Teier Seif 13,35,98,16,168 | 13,54,28,09,768

Total / THU (T)

13,35,98,16,168

13,54,28,09,768

Schedule 4 - Borrowings/ &<

Borrowings in India / YTt ot
(a) RBI / 3RE3™
(b) Other Banks /3 s

(c) Other Institutions & Agencies (Treps) / 3T &

3,21,35,28,414

(d)LTDS 47,38,90,000 47,38,90,000
I Borrowings outside India /TRATSTEA st
Total (I & Il) / TRUT (T) 47,38,90,000 3,68,74,18,414
Secured borrowings included in | & Il above Rs. 47,38,90,000 3,68,74,18,414
Schedule 5 - Other Liabilities & Provisions/ 3@ guft 3ot avget
| Bills Payable / &1 faed 4,65,54,341 2,19,18,231
I Inter -Office adjustment (net) / 3TTaX AT THRISH - 43,84,638
i Interest accrued / SATSl AR 1,07,09,116 1,35,77,289
IV Overdue Interest Reserve 10,17,95,134 12,73,46,813
\Y, Due Rent on Lockers 83,820 1,42,980
VI Others (including provisions) / 3t (qtdd&ald) 42,50,63,394 28,65,27,804
Total / THUT () 58,42,05,805 45,38,97,755
Schedule 6 - Cash & Balances with Reserve Bank Of India / T@ 30T 3RS @t fITeeteh
I Cash in hand / T@ 9,66,18,049 8,05,14,571
(including foreign currency notes) / (YT IATHEI)
I Balance with Reserve Bank of India / 3TRefi31r @ret fireere 59,05,00,383 50,15,58,887
(@) In Current Account/aﬂ\@ﬁ 59,05,00,383 50,15,58,887
(b) In Other Accounts / 3T @I e
Total (1 & I1) / TR (T) 68,71,18,432 58,20,73,458
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(i) Balance with Banks / &% @t fireeres

2,48,36,66,467

PARTICULARS / A9 9fTet As on 31.3.2022 As on 31.03.2021
(Current Yr) (Previous Yr)
are] 7 (T) urfie a (3)
Schedule 7 -Balance with banks & money at call & short Notice
ek Wt 31101 e viie e nefer et
| In India / AT

1,57,23,89,529

(@) In Current Account/?ﬂ@@ﬁ 3,46,32,179 15,06,00,410
(b) In Other Deposit Accounts / 3R 3t @t 2,44,90,34,288 1,42,17,89,119
(i) Money at call & Short Notice / 39,98,18,930
it 3T wiié e wefier e
(@) With Banks
(b) With Other Institutions 39,98,18,930
Total (i & ii) / TRUT () 2,88,34,85,397 1,57,23,89,529
I Outside India / TRaTeTE{E
(i) In Current Account /=Te] @Td
(i) In Other Deposit Accounts /3R 3t @t
(iil) Money at call & short notice /
i M7 31¢ AT mefier et
Total (i, ii& iii) / THUT ()
Grand Total (1 & Il) / TRUT (T) 2,88,34,85,397 1,57,23,89,529

Schedule 8 - Investments / T

I Investments in India / HRATH [davh
i) Govt. Securities / T U@

(
(i) Other approved Securities / 3 HT=IATITH UQ
(
(

3,55,68,00,814

7,29,32,32,597

iii) Shares / TH4YT 1,47,000.00 1,47,000.00
iv) Debentures & Bonds /fgsi==r 3mfor sifvgy. 5,00,00,000.00 5,00,00,000.00
(v) Subsidiaries and{qr Joint Ventures/
C
(vi) Other (to be specified) / X
Total / Tt (T) 3,60,69,47,814 7,34,33,79,597
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PARTICULARS / A99TTeA As on 31.3.2022 As on 31.03.2021
(Current Yr) (Previous Yr)
are] 7 (T) urfie a (T)
I Investments outside India / TRATSTa{ Taav
(i) Govt Securities / TR T&
(including local authorities) / (FTFe STTURTTER)
(i) Subsidiaries and/or Joint Ventures/
Tefeis i S =g
(iii) Others investments (to be specified) / 3T W
Total / TUT (3)
Grand Total (1 & Il) THUT (T) 3,60,69,47,814 7,34,33,79,597
Schedule 9 - Advances / &3
A (i) Bills purchased & discounted 29,02,000 7,82,849
S T fezanrands
(i) Cash credits, overdrafts and loans repayable 1,84,82,37,335 2,21,00,81,865
on demand / %31 shfge 3TEETGIFE JATIT ol
(iii) Term Loans / Had x| 3,76,31,26,824 4,12,72,70,685
Total Ut (T) 5,61,42,66,159 6,33,81,35,399
B (i) Secured by tangible assets / TTeR ATeHTGR e 99,12,99,774 1,06,55,47,616
(i) Covered by Bank/Government Guarantees/
S / GThI Thegl shoidl
(iif) Unsecured JACEIGIY| 78,69,42,255 1,03,62,25,922
Total / wgut () 1,77,82,42,029 2,10,17,73,539
C.I  Advances in India / TRATdI ot
(i) Priority Sector / 3shH &1 3,71,82,06,087 3,77,43,12,535
(ii) Public Sector / HTe(eh &
(iii) Banks / &t
(iv) Others / 3 3,67,43,02,101 4,66,55,96,403
Total / Tt (T) 7,39,25,08,188 8,43,99,08,938
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PARTICULARS / A9 9Tt

As on 31.3.2022
(Current Yr)
are] 7 (T)

As on 31.03.2021
(Previous Yr)

AR o (T)

C.1l Advances outside India / TRATETR{ ol

(i) Due from Banks / SehTehgd <
(i) Due from others / 3 <

(a) Bills purchased & discounted
[\

(b) Syndicated loans / ffesheg ot
(c) Others / X

Total TUT ()

Grand Total (C.1 & Il) TRUT (3)

7,39,25,08,188

8,43,99,08,938

Schedule 10 - Fixed Assets / TR HIAHTT

Premises / fimmred

At cost as on 31st March of the preceding year
Arfiet aufeedd fe. 3¢ e sredia fmmmesh fhra
Additions during the year / STt 1@
Deductions during the year / S¥srcfiet HaTd
Depreciation to date / IE¥RIdTe &

Other Fixed Assets (including furniture & fixture)
AL TITSL HISTHTAT

At cost as on 31st March of the preceding year

arfier aufoda fe. 3¢ A SEie 3av TR Arema= fhaa

Additions during the year / ST a1
Deductions during the year / aS¥RIdiel T

Depreciation to date / ¥¥RTdfiet =@

48,60,24,490

11,54,18,285

49,87,25,582

12,32,31,978

Total (I & Il) / TRUT (F)

60,14,42,775

62,19,57,560

Schedule 11 - Other Assets / 3l ATAHTI

v

Inter-office adjustments (net) / $X 3THIE 3Rtz
Interest accrued / ST 3ThRUM

Tax paid in advance/ Tax deducted at source
3feegTH dod Ug | do9 feewie 3 ag

Stationery & Stamps / TR AT T

1,63,31,253
7,28,90,095
1,77,62,630

9,31,175

14,38,63,385
1,17,92,007

3,22,727
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PARTICULARS / A9 3Tt As on 31.3.2022 As on 31.03.2021
(Current Yr) (Previous Yr)
Te] 7 (T) arfie oy ()
\ Non-banking assets acquired in satisfaction of claims / 3,99,86,850 3,72,86,850
VI  InterestReceivable-NPA 10,17,95,134 12,73,46,813
VIl Others/ 3 26,56,88,780 10,59,63,023
Total / THUT () 51,53,85,917 42,65,74,805
Schedule 12 - Contingent Liabilities
I Claims against the bank not acknowledged as debts
I Liability for partly paid investments
I Liability on account of outstanding forward exchange contracts
IV Guarantees given on behalf of constituents
(a) InIndia 28,75,27,837 28,75,27,837
(b) Outside India
\ Acceptances, endorsements and other obligations
VI Other items for which the bank is contigently liable 6,61,87,984 6,13,82,763
Total / Tegut () 35,37,15,821 34,89,10,600
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
U. B. Joshi M. M. Gokhale H. W. Mahajan P. S. Dandekar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Holding Charge of CEO  Thane.

R

of Board of Management

Date: 11/05/2022
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AUDITED PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED ON 31-03-2022
farer 3¢ U, 2022 IGY AERI-AlET IAh

(Amount in Rupees)

PARTICULARS / @usfret Schedule | Ason31.3.2022 |Ason 31.03.2021
aifsTe Current Yr/ Previous Yr/
=] a9 (T) et o ()
. Income /SHI
Interest earned / fireeiet =T 13 1,29,79,08,228 1,43,16,78,327
Other income / 3T 344 14 29,59,45,232 34,57,82,409
Total [ tsgut (T) 1,59,38,53,460 1,77,74,60,736
IIl.  Expenditure / ECE]
Interest expended / feaiet =1st 15 65,42,51,457 84,36,69,652
Operating expenses / SIIEATIH Ci] 16 61,97,19,643 67,81,44,910
Provisions and contingencies / aXdal 3T T <uft 24,58,27,205 21,79,67,925
Total / TRUT () 1,51,97,98,305 1,73,97,82,487
ll. Profit/Loss / T%T - dleTl
Net profit/loss(-) for the year before appropriation 7,40,55,155 3,76,78,249
Less: Amount transferred to IFR as Below Line 2,98,74,000 -
Net Profit for the year 4,41,81,155 3,76,78,249
Profit/loss(-) brought forward 1,215 6,714
Total [ tsgut (T) 4,41,82,370 3,76,84,963
Add: Amount transferred from IFR to P&L A/c 2,98,74,000 -
Profit available for appropriation for the year 7,40,56,370 3,76,84,963
IV. Appropriations
Transferto statutory reserves 1,85,14,093 94,21,241
Transferto otherreserves 2,69,05,638 73,68,497
Transferto proposed dividend 2,85,42,568 2,08,94,010
Balance carried over to balance sheet 94,072 1,215
Total / Tgut (3) 7,40,56,370 3,76,84,963
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
U. B. Joshi M. M. Gokhale H. W. Mahajan P. S. Dandekar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Holding Charge of CEO  Thane.

of Board of Management Date: 11/05/2022
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Schedules Forming Part of Profit & Loss Account for the year ended on 31st March 2022

faTTeR 32 W, 022 3NGY AERI-lET TR TRIIE

PARTICULARS / dusfial As on 31.3.2022 | As on 31.03.2021
(Current Yr) (Previous Yr)

e & () i 9 (3)

Schedule 13 - Interest earned / @™ =<

[.  Interest/discountonadvances/bills 87,33,80,245 92,46,95,810
EEICHKRECI KR

Il. Income on investments / AR Ica= 30,28,49,229 34,93,68,909

lll. Intereston balances with Reserve Bank of India 11,76,41,022 12,67,22,577

and other inter-bankfunds

AR 3107 S-S Fg doFaiia ST

IV. Others/ 3@ 40,37,731 30,891,031
Total THUT (T) 1,29,79,08,228 1,43,16,78,327
Schedule 14 - Other Income
[.  Commission, exchange and brokerage 8,19,26,986 7,24,69,930
I, TFES AT Fiehtst
Il Profit on sale of investments / Taav[sh fershieial T&1 5,27,906 5,64,92,770

Less: Loss on sale of investments / T[dav[sh fashiadiat der
Il. I?rofiton revaluatiqn ofinvestments - -
%1

Less: Loss on revaluation of investments

A=A

IV. Profit on sale of land, buildings and other assets - -
LT F 3 Ao foehieiicr ThT

Less: Loss on sale of land, buildings and other assets

TATR F 3 ATerm=a1 faehieiia dier
V. Profit on exchange transactions/ SIEER=AT TFI=Sae % 40,634 15,603

Less: Loss on exchange transactions
SIER=AT

VI. Income earned by way of dividends, etc. from subsidiaries/ = -
compa%g;s and/or jointventures abroad/in India
foraRit /<=ft Suehu=an /s feper Eg<h SUshATAT
TiresTerel ATvTE SeaTdl I

VII. Miscellaneous Income / fetehies Ieae 21,34,49,706 21,68,04,106

Total THUT () 29,59,45,232 34,57,82,409

Y
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Schedules Forming Part of Profit & Loss Account for the year ended on 31st March 2022
faren 3¢ AT, 2022 IR TRI-AIET T=AH=T RIS

PARTICULARS / dasfiet As on 31.3.2022 As on 31.03.2021
(Current Yr) (Previous Yr)
are] 7 (T) urfie a (T)
Schedule 15 - Interest expended / feeial =
. Interest on deposits / Sefieiet =&t 57,96,92,363 71,77,25,455
Il. Intereston Reserve Bank of India/Inter-bank borrowings/ 480 32,431
ANHIITT |/ SeT-sleh hollaiieT A
lll. Others /33X 7,45,58,614 12,59,11,766
Total TRUT () 65,42,51,457 84,36,69,652
Schedule 16 - Operating Expenses / STaRT0A T
I.  Payments to and provisions for employees / 26,19,06,016 24,39,21,775
FHHAR o 3T e
Il. Rent, Taxes and Lighting / 9ITe, =, 3ATfT it 7,53,54,328 6,96,65,579
ll. Printing and Stationery / BUT§ & eRg=aTgft 63,95,317 72,91,391
IV. Advertisement and Publicity / STfetra 3for aférgt 30,65,833 25,09,950
V. Depreciation on bank’s property / Seh=aT HTeHedartiet SHRT 4,00,73,174 3,90,32,014
VI. Director’s fees, Allowances and Expenses / - -
GeTeTehT WHEH, Yed ST @
VII. Auditors’ fees and Expenses (including branch auditors) 47,84,849 47,72,618
SR Ik
VIIl. Law Charges / shTIql Yeh 85,81,104 53,95,842
IX. Postages, Telegrams, Telephones, etc. 1,37,79,013 1,38,47,986
29T, AR,
X Repairs and Maintenance / ge&dl KRG 1,38,01,217 1,21,07,057
Xl Insurance /femr 2,06,64,306 2,16,70,597
Xll. Other Expenditure / 3% @4 17,13,14,487 25,79,30,101
Total TRUT () 61,97,19,643 67,81,44,910
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
U. B. Joshi M. M. Gokhale H. W. Mahajan P. S. Dandekar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Holding Charge of CEO  Thane.

of Board of Management

Date: 11/05/2022
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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE SHEET AS AT 31T MARCH
2022 & PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2022.

I)BACKGROUND

THANE BHARAT SAHAKARIBANK LTD was incorporated on 25/09/1978 and provides Banking & Bank-assurance
services through 30 Branches.

FRAMEWORKFOR PREPARATION OF FINANCIAL STATEMENTS
Il) BASIS OF PREPARATION

Thefinancial statements have been prepared under the historical cost convention and on the accrual basis of accounting
unless otherwise stated, andin accordance with generally accepted accounting principles. These financial statements
have been prepared to comply with statutory requirements prescribed under the Reserve Bank of India Act, 1934,
Banking Regulation Act, 1949, circulars issued by Reserve Bank of India (RBI) from time to time, Maharashtra Co-
operative Societies Act & Rules made there under, Accounting Standards issued by Institute of Chartered Accountants
of India (ICAI), and current practices prevailing in the banking industry in India.

Ill) USE OF ESTIMATES

The preparation & presentation of the financial statements requires estimates and assumptions to be made that affect
thereported amount of Assets and Liabilities at the date of financial statements and reported amounts of revenues and
expenses during the reporting period. Difference between the actual results and estimates are recognised in periodin
which the results are known / materialised. Management believes that the estimates used in the preparation of the
financial statementare prudentand reasonable. Any revisions to the accounting estimates are recognised prospectively
in the current and future periods.

IV) SIGNIFICANT ACCOUNTING POLICIES (AS-1):
1) Accounting convention:

Thefinancial statements have been drawn up with the assumption of going concern, and in accordance with the Historical
Cost Convention except for the immovable property which was revalue in earlier year.

2) Revenue Recognition (AS-9):
a) Incomefrom Advances
(i) Intereston Performing Advances have been recognised & accounted on accrual basis.

(i) Intereston Non Performing Advances is recognised & accounted on realisation as per the guidelines
issued by RBI.

b) IncomefromInvestments
(i) Intereston Investment has been recognized on accrual basis.

(i) Intereston Non Performing Investments is recognised on realisation as per the guidelines issued
by RBI.

(i) Dividends received from shares of co-operative institutions and mutual funds are recognised as
income of the year in which they are realised.

(iv) Profit or loss on sale of securities have been recognized & accounted on settlement-date basis.
¢) Incomefromotherservices
Commission (other than insurance commission), is recognised as income of the year in which they are received.

d) Exceptabove, all other Incomes and expenditure are accounted on accrual basis.
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3) Advances:

Advances have been categorised as Long Term Loans, Medium Term Loans & Short Term Loans as prescribed
in schedule to Banking Regulation Act. These advances have been further classified as Standard, Sub-standard,
Doubtful & Loss Assets as per the guidelines issued by RBI from time to time in respect of Income Recognition, Assets
Classification and Provisioning.

4) Investments:

a)

The Investment Portfolio of the Bank have been categorised into ‘Held to Maturity’ (HTM), ‘Held for Trading’ (HFT)
& ‘Available for Sale’ (AFS) categories as per the guidelines issued by RBI on Classification & Valuation of
Investments for Primary (Urban) Co-operative Banks. An Investmentis classified as HTM, AFS or HF T at the time
of its purchase and subsequent shifting amongst categories is done in conformity with RBI guidelines. As per
guidelines of RBI the investment portfolio is disclosed in the Balance sheet under following five heads:

i) Central & State Government Securities
ii) Other approved Securities

iii) Shares in Co-operative institutions

iv) Bonds in Public Sector undertaking

v) Other Investments.

Furtherin compliance with the said directives the valuation of Investments that are classified in above-mentioned
three categories has been done as follows:

i) Heldto Maturity (HTM): Investments in this category are valued at acquisition cost (excluding the payment
made towards interest accrued till date, which is debited to profit & loss account) plus premium, if any. Any
premium paid on their acquisition is amortized over the remaining period to maturity.

i) Heldfor Trading (HFT): Investments in this category are valued at Market rate and net depreciation in each
category, if any, is provided for. Net appreciation in each category is ignored.

iii) Available for Sale (AFS): Investments in this category are valued at Market rate and net depreciation in each
category, if any, is provided for. Net appreciation in each category is ignored.

The transfer of a security amongst the above three categories is accounted for at, the least of acquisition cost/
book value/market value on the date of transfer and the depreciation, if any, on such transfer is fully provided for.

Treasury Bills under all categories/classifications are shown at acquisition cost.

Market value of securities is determined in terms of YTM method indicated by Financial Benchmark India Pvt. Ltd.
(FBIL). Market values of securities for which market quotes are not available are determined as per RBl guidelines.

Accounting for Repo/Reverse Repo transactions (including transactions under the Liquidity Adjustment Facility
(LAF) with RBI).

The securities sold/purchased under Repo/Reverse Repo are accounted based on Guidelines issued by Reserve
Bank of India. Securities are transferred as in the case of normal outright sale/purchase transaction and such
movement of securities is reflected using the Repo/Reverse Repo accounts and contra entries. The above entries
arereversed onthe date of maturity. Costs and revenue are accounted as interest expenditure/income on accrual
basis.

5) Fixed Assets & Depreciation (AS-10)

a)

Premises are revalued in earlier year as per valuation determined by Government Approved Valuer. As per RBI
guidelines, revalued assets are carried at revalued amounts less amortisation depreciation accumulated thereon.
Surplus arising out of revaluationis reflected under Revaluation Reserve inthe Balance Sheet. Other Fixed assets
are stated at Historical cost less depreciation and are accounted for only upon final approval of the asset.
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b) Value/Costincase of Premises include the incidental Stamp duty and Registration charges thereon. In case of
all other fixed assets, the expenditure incurred to put the asset in working condition is treated as part of cost.

c) Incase of fixed assets, eligible input tax credit of GST paid to the vendors is utilised against the amount of GST
collected fromthe customers and disallowed portion of input tax credit (50% of GST paid) is written-off by debiting
profit & Loss A/c.

d) Depreciation.
i) Depreciation on Computers & Computer Software is charged @ 33 1/3% on Straight Line Basis.
i) Depreciation on Revaluation Assets is charged @ 2.5% on Straight Line Basis.
iii) Depreciation on other assets is charged on Written Down Value Basis at the rates given below:

*  Premises @ 2.50%

e Vehicle @ 20%

»  Office Automation other than Computers @ 25%
e Furniture @ 10%

iv) Depreciation on Fixed Assets is charged for the entire year if the Asset is purchased prior to 1t October
of the year, otherwise the same is charged at rate of 50% of the normal rate.

e) Assets individually costing Rs. 5,000/- or less are not capitalised but charged to Profit & Loss Account.
6) Foreign Exchange Transactions (As-11)

The Bank does not deal in Foreign Exchange directly. All the transactions on behalf of constituents are carried out
through other Banks.

7) Employee Benefits (AS-15)
a) Employees Provident Fund is accounted for on the basis of contribution made to Provident Fund.

b) The Bank has opted a Group Gratuity Scheme and Policy for Leave Encashment from LIC of India & India First
Life Insurance Co Ltd and an annual contribution is made and accounted for accordingly in the concern year.

¢) Provision for Ex-gratia is made @8.33% for FY 2021-22 for all the staff.
8) Segment Reporting (AS-17)

The bank classified its operation intwo segments, for the purpose of reporting as prescribed by AS-17 Segmentreporting
issued by Institute of Chartered Accountants of India viz.

(@ Treasury which includes Investment portfolio, profit / loss on sale of securities, money market operations. The
expenses underthis segmentinclude the interest expenses on borrowings from external sources as well as internal
sources, depreciation / amortisation of premium on investment & other related cost.

(b) Banking operations include all other operation which is not included in Treasury operation.
9) Lease Payments (AS-19)

In the opinion of the bank, the Leave & License Agreements entered into by the bank are cancellable. Therefore, rent
for the premises debited to Profit & Loss A/c in current year, is only to the extent actually incurred for the year.

10) Earning Per Share (AS-20)

Earning per share is calculated by dividing net profit for the period by weighted average number of equity shares
outstanding at the end of the year. The weighted number of shares has been calculated on monthly basis.

11) Taxes on Income (AS-22)

a) Provision for Current Tax is made on the basis of estimated taxable income for the year in accordance with the
provisions of Income Tax Act 1961 and rules framed there under.
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Transfer excess provision made for refund/adjustment of interest on interest during moratorium period in Income
Tax Payable in FY 2020-21 to the extent of Rs. 62.00 lacs to contingent liability in FY 2021-22 toward refund/
adjustment of interest oninterest during moratorium period as per RBl circular no. RB1/2021/17 DOR.STR.REC.4/
21.04.048/2021-22dtd. April 7,2021 regarding Asset Classification and Income Recognition following the expiry
of Covid-19 regulatory package and IBA letter no. CIB/ADV/MBR9833.

Deferred Tax: Deferred Tax s calculated at the rates and the laws that have been prevailing as of the Balance Sheet
date andis recognized on the timing differences that originate in one period and are capable of reversal in one or
more subsequent period. Deferred Tax is recognised only to the extent that there is reasonable certainty that the
asset would be realised in the future.

12) Intangible Assets (AS-26)

The computer software acquired for banking as well as treasury operations have been shown at cost less depreciation.
The Depreciation on computer software is charged @ 33 1/3% on Straight Line Basis. The bank has not deducted the
value of software (intangible asset) while calculating capital fund for calculation of CRAR & Net worth.

13) Accounting for Provisions, Contingent Liabilities & Contingent Assets (AS-29):-

a)

b)

c)

Provisions in respect of advances which are classified as Non-performing Advances as well as Performing
Advances have been made at the rates of provision which are not less than the rates prescribed by RBI.

The bank recognizes provisions only when it has a present obligation as a result of past events and the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Bank.

Contingent Assets are not recognized since this may result in the recognition of income that will never be realized.

IV.NOTES TO ACCOUNTS:

1.

As per RBI Circular No.UBD.PCB.Cir No. 26/13.05.000/06-07 dated 9" January 2007, the Bank had revalued its
owned premises & Revaluation Reserve of Rs. 4362.26 lacs was created in the year 2019-20. The same has been
depreciated @ 2.5% p.a.on SLM and accordingly amount of Rs.109.06 lacs is reduced from Revaluation Reserve
& Revaluation of Premises for last year.

The Bank has disclosed the necessary information about loans given to Directors and Relatives. There are no
related parties requiring disclosure to be made for Related Party as required under AS18, issued by The Institute
of Chartered Accountants of India (ICAl), otherthan The Chief Executive Officer of the Bank, Shri. S. M. Pejawar
interms of RBI circular 29" March 2003, the CEQO being the single party covered by this category, no further details
are required to be disclosed.

The bank has made adequate provision for sub-standard, doubtful and loss assets. Provision amounting to Rs.
2446.00 lacs has been held for Bad and Doubtful Debts Reserve. Provision amounting to Rs. 340.00 lacs has been
held under Provision for Standard Assets. As per RBI circular for COVID-19—Regulatory Package, the Bank has
also made provision for restructured loan accounts, amount heldin Res. for Restructuredto Rs. 550.00lacs. The
Bank had restructured 508 loan accounts having outstanding as on 31/03/2022 to Rs. 5448.06 lacs after
considering slippage and closure.

The Bank has taken approvalin 43 Annual General Meeting held on 18/09/2021, to written-off loan accounts. The
bank has written-off an amount of Rs. 1089.89 lacs towards bad debts identified by bank as irrecoverable as certified
by the Statutory Auditors. This amount has been fully provided.

Components of Deferred Tax (AS 22) :

Deferredtax has beenrecognized on account of timing differences between the book profits and the taxable profits.
Thetax effect of timing differences between the book profits and the taxable profits are reflected through Deferred
Tax Assets (DTA) / Deferred Tax Liability (DTL).
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Rs. in lakh

Particulars 31-03-2022
Deferred Tax Assets:

1) BDDR Provision & Written-off 17517

2) Depreciation on Fixed Assets -6.72

3) Onaccount of Deferred Revenue Expenditure -

4) Others 46.17
TOTAL 214.62
Deferred Tax Liability: -

Net Deferred Tax Asset 214.62

We have recognised Deferred Tax Asset of Rs. 214.62 lacs for current year by crediting profit & loss account under head
“Deferred Tax” by an equal amount.

6.

30

Expenses incurred at the time of acquisition of investments (For eg. CCIL charges) are accounted as revenue
expenditure in Profit and Loss Account.

Employee Benefits - AS - 15

As per the terms of Policy, the data of employees as on 31 March is collected & considered by the LIC for
calculating the amount of contribution of funds & the amount of premium in respect of Group Leave Encashment
Scheme of the employees on the basis of Projected Unit Credit Method. Further, in case of Group gratuity scheme,
the amount payable on the basis of actuarial valuation is worked out from the said data of employees as on 31
March every year. As perthe terms of LIC policy the amount of premium as well as amount of contribution of fund,
if any, is payable to LIC only on 1%t of April next year, the Bank has recognised the annual contributions including
premium inthe concerned year of payment. However, contribution to Fundin respect of Group Leave Encashment
Scheme as well as Group gratuity scheme is fully provided during year 2021-22. The premium is paid by bank on
09/05/2022.

Eligible input tax credit of GST paid to the vendors is utilised against the amount of GST collected from the
customers and disallowed portion of input tax credit (50% of GST paid) is debited to profit & Loss A/c.

Income on which GST is collected and expenses on which GST is paid are accounted for as per Net Accounting
Method.

The bank has ascertained that there is no material impairment of any of its assets except unsecured portion of
NPA advance, against which necessary provision is made in line with the RBI guidelines. Hence, in the opinion
of bank no separate provision under accounting standard - 28 on impairment of Assets (AS-28) issued by the ICAI
isrequired.

Provisions, Contingent Liabilities and Contingent Assets:

All letters of credit / Guarantees are sanctioned to customers with approved credit limit in place. Liability
thereonis dependent onterms of contractual obligations, development, rising of demand by concerned parties and
the amountbeing called up. These amounts are collateralized by margins, counter guarantees and secured charges.

Asrequired by the RBI notification, the methodology for calculation of such ‘interest oninterest’ has been circulated
by the Indian Banks’ Association (IBA). As at March 31, 2022, estimating the liability towards interest relief, the
Bank has made an adhoc provision of Rs. 62.00 lacs towards contingent liability.

Wage Agreement has expired on 31/03/2013 and matter is in dispute & under litigation in various courts. Bank
is making ad-hoc payment fromtime to time voluntarily and as per the interim Order of labour court dtd. 09/12/2016.
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11. The bank has classified its investment in G-Sec as on 31t March 2022 in the following categories.

Sr. No. Period Amount (in Lakhs)
a. Held to Maturity 34468.01
b. Available for Sale 1100.00
C. Held for Trading 0.00

12. Composition of Non SLR Investments.

(Rs. In Lakh)

No. Issuer Amount | Extent of below Extent of below Extent of below
investment grade’ ‘unrated’ securities | ‘unlisted’ securities
securities already already invested. already invested.
invested.

a) b) c) d) e) f)

1. PSU Nil

2. Fls Nil

3. Nationalised Banks Nil - NIL-

4. Others 1.47

5. Non SLR Debentures 500.00

/ Bonds
6. Provision held towards Nil
depreciation
Total 501.47
13.Non-performing Non-SLR investments
Particulars Amount
(Rs. Lacs)

Openingbalance 1.44

Additions during the year since 1st April 2021 0.00

Reductions during the year 0.00

Closingbalance 1.44

Total provisions held 1.44

14. REPO TRANSACTIONS

( Rs. in Crores)

Maximum
Outstanding
during the year

Minimum
Outstanding
during the year

Particulars Daily Average
Outstanding

during the year

Outstanding as
on 31st Mar, 2022

i) Securities sold under repo

a) Government Securities - - - -

b) Corporate debt securities - - - -

¢) Any other securities - - - -
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ii) Securities purchase under

reverse repo
a) Government Securities 1.00 97.00 18.10 11.00
b) Corporate debt securities NIL NIL NIL NIL

c¢) Any other securities - - - -

15. Investments include the following FDR investments, which have been offered as security against the facilities
mentioned below:

(Rs. In Lacs)

Facilities Amount of FDRs of Bank

Bank Guarantees 2881.42

Letter of Credit 146.32

SOD 1074.93

16. Investments include the following FDR investments, which have been earmarked for Statutory Reserve Fund:

(Rs. In Lacs)

Particulars Amount of Investment

FDR with RBL 1819.56

Ujjivan Small Finance Bank 1000.00

17. Disclosures Regarding Restructured Advances

During the F.Y.2020-21, Bank has restructured 243 loan accounts under COVID-19 Restrucutre-1.0 amounting
toRs. 23.50 Cr, having outstanding balance of Rs. 23.12 Cr. as 0f 31/03/2022. Bank has made provision of Rs. 1.78
Cr. against the said loan accounts.

During F.Y.2021-22, Bank has restructured 265 loan accounts under COVID-19 Restrucutre-2.0 amountingto Rs.
28.09 Cr. having outstanding balance of Rs. 31.13 Cr. lacs as of 31/03/2022. Bank has made provision of Rs. 3.11
Cr. against the said loan accounts.

During F.Y.2021-22 out of total restructured 508 loan accounts, 27 loan accounts have been closed and 32 loan
accounts classified as NPA.

The Position of restructured loan accounts under COVID-19 as on 31st March 2022 is as below:

(Rs. in Crores)

Sr. Particulars CDR Housing SME Debt Others
No. Mechanism Loans restructuring
1 Standard Advances No. of Borrowers — 23 33 393
subject to restructure | Amount Outstanding — 4.25 11.29 38.95
Diminutionin the — — — —
fairvalue
2 Sub-standard No. of Borrowers — — — 32
Advances subject Amount Outstanding — — — 0.41
torestructured Diminutionin the — — — —
fairvalue
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3 Doubtful Advances No. of Borrowers — — — —
subject to Amount Outstanding — — — —
restructured Diminutionin the — — — —

fairvalue

4 Total No. of Borrowers — 23 33 425

Amount Outstanding — 4.25 11.29 39.36
Diminution in the — — — —
fairvalue

18. Inaccordance withthe “The Depositor Education and Awareness Fund Scheme, 2014”formulated by RBI, during
F.Y.2021-22, the Bank has identified and transferred Rs. 64.68 lacs to the Depositor Education and Awareness
Funds per details below:

(Rs. in Crores)

Particulars F.Y.2021-22 F.Y.2020-21
Opening Balance of amounts transferred to DEAF 6.14 5.02
Add: Amounts transferred to DEAF during the year 0.65 1.14
Less: Amounts reimbursed by DEAF towards claims * 0.17 0.02
Closing Balance of amounts transferred to DEAF 6.62 6.14

19 Bank has no exposure to country risk in both the current & previous year.
20. Bank has not entered into any transaction in derivatives in the current & previous year.

21. Figuresforthe previous year have beenregrouped wherever necessary to make them comparable with the current
year, and both year figures are rounded up to nearest rupee.

As per our report of
even date

For VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni

Partner
Mem. No. 130558
U. B. Joshi M. M. Gokhale H. W. Mahajan P. S. Dandekar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Holding Charge of CEO  Thane.
of Board of Management Date: 11/05/2022
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Part A : Business segments

Business Treasury Corporate / Retail Banking Other Banking Total

Segments Wholesale Banking Business
Particulars 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22| 2020-21
Revenue 38.07 59.94 58.30 | 55.78 29.02 36.69 18.65 8.95 | 144.04| 161.36
Result -15.86 2.45 23.82 14.60 11.86 9.60 7.62 2.35 27.44 29.00
Unallocated expenses -
Operating profit 10.41 6.22
Income taxes 3.00 2.46
Extraordinary profit/loss
Net profit 7.41 3.77

Business Treasury Corporate / Retail Banking Other Banking Total

Segments Wholesale Banking Business
Particulars 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22| 2020-21
Otherinformation:
Segmentassets 71410 | 943.28 | 432.08 | 47955 | 307.17| 36444 | 107.54 | 105.97 | 1,560.89 | 1,893.24
Unallocatedassets 7.80 5.37
Totalassets 1,568.69 | 1,898.61
Segmentliabilities 71410 | 943.28 | 432.08 | 479.55 | 307.17 | 364.44 | 107.54 | 105.97 | 1,560.89 | 1,893.24
Unallocated liabilities 7.80 5.37
Totalliabilities 71410 | 943.28 | 432.08 | 479.55 | 307.17 | 36444 | 107.54| 10597 | 1,568.69 | 1,898.61

Part B: Geographic segments
Domestic International Total
2021-22 2020-21 2021-22 2020-21 2021-22 2020-21

(a) Revenue 144.04 161.36 - 144.04 161.36
(b) Assets 1,568.69 1,898.61 - 1,568.69 1,898.61

¥
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Regulatory Capital

Composition of Regulatory Capital
(Amount in ¥ crore)

Sr. No. Particulars 2021-22 2020-21
i) Common Equity Tier 1 capital (CET 1)/ Paid up share capital and 77.22 74.86
reserves (net of deductions, if any)
i) Additional Tier 1 capital / Other Tier 1 capital 0.00 0.00
i) Tier 1 capital (i + i) 77.22 74.86
iv) Tier 2 capital 29.50 39.47
V) Total capital (Tier 1+Tier 2) 106.72 114.33
Vi) Total Risk Weighted Assets (RWAs) 779.03 844.85
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share capital and
reserves as percentage of RWAs 9.91 8.86
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 9.91 8.86
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.79 4.67
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 13.70 13.53
Xi) Leverage Ratio NA NA
Percentage of the shareholding of
Xii) a) Government of India NA NA
b) State Government (specify name) NA NA
c) Sponsor Bank NA NA
xiii) Amount of paid-up equity capital raised during the year 0.43 0.38
Xiv) Amount of non-equity Tier 1 capital raised during the year, NA NA
XV) Amount of Tier 2 capital raised during the year, Nil Nil

Maturity pattern of certain items of assets and liabilities

Particulars Day1|2to7| 8to | 15to [31days| Over2 | Over3 Over6 |Over1year|Over 3years| Over5 | Total
days| 14 30 to2 | months |and up to] months |and up to| and up to | years

days | days | and to |6 months| and 3years 5years
months 3 months up to 1 year

Deposits 5.19|28.28|32.92| 2412| 54.74 5799 | 131.58 190.12 786.80 21.09 3.15(1,335.98
Advances 2442| 0.58| 0.55| 14.92| 17.89 920 4139 75.88 168.98 122.78 | 262.66 | 739.25
Investments - - - - - - 5.00 - - 112.67 |243.02| 360.69
Borrowings 0.66| 1.97| 214| 497| 7.73 - 2.65 12.10 15.17 - -1 4739
Foreign Currency

assets

Foreign Currency

liabilities
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Composition of Investment Portfolio as at 31/03/2022

(Amount in ¥ crore)

Investments in India Investments outside India
Government| Other Shares | Debentures | Subsi- |Others| Total |Government|Subsi- |Others | Total Total
Securities | Approved and diaries invest- |securities | diaries Invest- Invest-
Securities Bonds and/or ments [(including | andlor ments ments
joint in India | local joint outside
ventures authorities) | ventures India

Held to Maturity
Gross 344.68 - - - - - | 344.68 - - - - | 34468

Less: Provision for - - - - - - - - - - - .
non-performing
investments (NPI)

Net 344.68 - - - - - | 344.68 - - - - | 344.68

Available for Sale - - - - - - .
Gross 11.00 5.00 | 0.01 - - - | 16.01 - - - - 16.01

Less: Provision for - - 10.01 - - - 0.01 - - - - 0.01
depreciationand
NPI

Net 11.00 5.00 - - - - | 16.00 - - - - 16.00

Held for Trading - - - - - - .
Gross - - - - - - - - - - - .

Less: Provision for - - - - - - - - - - - .
depreciationand
NPI

Net - - - - - - - - -

Total Investments|  355.68 5.00 | 0.01 - - - | 360.69 - - - - | 360.69

Less: Provision for - - - - - - - - - . - .
non-performing

investments

Less: Provision for - - 10.01 - - - 0.01 - - - - 0.01
depreciationand

NPI

Net 355.68 5.00 - - - - | 360.68 - - - - | 360.68
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Composition of Investment Portfolio as at 31/03/2021

(Amount in ¥ crore)

Investments in India Investments outside India
Government| Other Shares | Debentures | Subsi- |Others| Total |Government|Subsi- |Others | Total Total
Securities | Approved and diaries invest- |securities | diaries Invest- Invest-
Securities Bonds and/or ments ((including | and/or ments ments
joint in India | local joint outside
ventures authorities) | ventures India

Held to Maturity
Gross 350.55 - - 350.55 - 350.55
Less: Provision for - - - -
non-performing
investments (NPI)
Net 350.55 - 350.55 350.55
Available for Sale - - -
Gross 378.78 5.00 | 0.01 - 383.79 - - | 383.79
Less: Provision for 7.62 0.01 - 7.63 - 7.63
depreciationand
NPI
Net 371.16 5.00 - 376.16 - | 376.16
Held for Trading - - -
Gross - - - -
Less: Provision for - - - -
depreciationand
NPI
Net - - - -
Totallnvestments 729.33 5.00 | 0.01 - - | 734.34 - 734.34
Less: Provision for - - - -
non-performing
investments
Less: Provision for 7.62 0.01 - - 7.63 - 7.63
depreciationand
NPI
Net 721.71 5.00 - 726.71 - 726.71
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Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particulars 2021-22 2020-21
i) Movement of provisions held towards depreciation on investments
a) Openingbalance 7.65 5.25
b) Add: Provisions made during the year - 2.40
c) Less: Write off/ write back of excess provisions during the year 7.50 -
d) Closingbalance 0.15 7.65
i) Movementof Investment Fluctuation Reserve
a) Openingbalance 1.37 1.37
b) Add: Amounttransferred during the year 2.99 -
c) Less: Drawdown 2.99 -
d) Closingbalance 1.37 1.37
iii) Closing balance inIFR as a percentage of closing balance of investments 27.35 0.38
in AFS and HFT/Current category

Non-performing non-SLRinvestments

(Amount in ¥ crore)

Sr. No.| Particulars 2021-22 2020-21
a) Openingbalance 0.01 0.01
b) Additions during the year since 15 April -
c) Reductions during the above period -
d) Closingbalance 0.01 0.01
e) Total provisions held 0.01 0.01
Issuer composition of non-SLR investments
(Amount in ¥ crore)
Sr. Issuer Amount Extent of Extent of Extent of Extent of
No. Private ‘Below Investment ‘Unrated’ ‘Unlisted’
Placement | Grade’ Securities Securities Securities
-1 -2 -3 -4 -5 -6 -7
2021-22|2020-21 | 2021-22| 2020-21 2021-22| 2020-21 |2021-22 |2020-21 | 2021-22 | 2020-21
a) | PSUs - - -
b) | Fls - - -
c) | Banks - - -
d) | Private Corporates 5.00 | 5.00 - -
e) | Subsidiaries/ JointVentures - - -
f) | Others 0.01 0.01 - -
g) | Provisionheld towards
depreciation
Total 5.01 5.01 -
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Asset quality

Classification of advances and provisions held

(Amount in ¥ crore)

Standard Non-Performing Total
Total Standard | Sub- standard | Doubtful | Loss | Total
Advances NPA
Gross Standard Advances and NPAs
Opening Balance 789.74 33.61 20.64 - 54.25 843.99
Add : Additions during the year 21.46 21.46
Less : Reductions during the year* 36.81 36.81
Closing balance 700.35 21.40 17.50 38.90 739.25
*Reductions in Gross NPAs due to:
i) Upgradation 23.18 23.18
i) Recoveries (excluding recoveries from 1.00 1.00
upgraded accounts)
iiif) Technical/ Prudential 16 Write-offs 10.44 10.44
iv) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 3.40 3.36 9.30 4.84 17.50 20.90
Add : Fresh provisions made during the year 17.86 17.86
Less : Excess provision reversed/ Write-offloans 10.90 10.90
Closing balance of provisions held 3.40 2.14 6.64 15.68 24 .46 27.86
NetNPAs
OpeningBalance 33.61 20.64 36.75
Add: Fresh additions during the year 17.86
Less: Reductions during the year 40.17
ClosingBalance 21.40 17.50 14.44
Floating Provisions
OpeningBalance
Add: Additional provisions made during the year
Less: Amount drawn down18 during the year
Closing balance of floating provisions
Technical write-offs and the recoveries made
thereon
Opening balance of Technical/ Prudential written-off
accounts 70.95
Add: Technical/ Prudential write-offs during the year 10.90
Less: Recoveries made from previously technical/
prudential written-off accounts during the year 10.44
Closingbalance 71.41
Ratios (in per cent) 2021-22 2020-21
Gross NPA to Gross Advances 5.26% 6.43%
NetNPAto Net Advances 2.02% 4.45%
Provision coverage ratio 62.88% 32.26%
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Sector-wise Advances and Gross NPAs

(Amounts in ¥ crore)

2021-22 2020-21
Sr. Sector* Outstanding | Gross | Percentage of | Outstanding | Gross | Percentage
No. Total NPAs Gross NPAs Total NPAs of Gross
Advances to Total Advances NPAs to Total
Advances in Advances in
that sector that sector
i) | Priority Sector
a) | Agricultureandallied activities 0.06 0.26
b) | Advancestoindustries sectoreligible 118.13 5.31 0.72% 139.28 12 1.42%
as priority sector lending
*Of Which sub-sectors;
Mfg-Chemical Prodt/Paint/TestingKit
Mfg-Engineering/Fabrication 19.42 0.71 0.09% 22.98
Mfg-Forging/Casting/Valves/Pumps 228 29.83 0.68 0.08%
Mfg-Textile/Garment/Hosiery Etc. 16.47
Real Estate 13.99
14.79 3.78 0.51%
c) | Services 212.7 12.3 1.66% 179.91 49 0.58%
*Of Which sub-sectors;
Real Estate 0.56 0
S-Leasing/Rentals/Co-Work P Provider 22.16 4.35 0.59% 31.23
Ofwhich Wholesale / Retail Trader 7112 1.41 0.19% 6.23
d) | Personalloans [Housing Loan, Housing
Top-up, Gold Loan, Gold OD, Personal
Loan, RMS Education Loan, FDR Loans
INSC KVP Loans (UptoRs. 1Lacs)
and Term Loans on Individual Names) 40.92 0.81 0.11% 57.99 1.73 0.20%
Subtotal (i) 371.81 18.42 2.49% 377.44 18.63 2.21%
ii) | Non-priority Sector
a) | Agricultureandalliedactivities - -
b) | Industry 3.88 3.76 0.51% 0.17
c) | Services 93.83 10.15 1.37% 159.71 8.13 0.96%
*Of Which sub-sectors;
Real Estate 37.84
S-Leasing/Rentals/Co-Work P Providr 24.82 335
Wholesale / Retail Trader 11.08 9.38 1.27% 92.06 7.35 0.87%
d) | Personalloans [Housing Loan, Housing
Top-up, Gold Loan, Gold OD, Personal
Loan, RMS Education Loan, FDR Loans/
NSC KVP Loans (Above Rs. 1 Lacs) and
Term Loans on Individual Names) 269.73 6.57 0.89% 306.68 215 3.26%
Sub-total (ii) 367.44 20.48 2.77% 466.56 35.63 4.22%
Total (I + ii) 739.25 38.9 5.26% 844 54.26 6.43%
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Details of accounts subjected to restructuring

(Amounts in T crore)

Agriculture and [Corporate (excluding| Micro, Small and | Retail (excluding
allied activities MSME) Medium Enterprises | agriculture and Total
(MSME) MSME)
2021-22 |2020-21 | 2021-22 | 2020-21 |2021-22 |2020-21 |2021-22 | 2020-21 | 2021-22 | 2020-21
Number of - - 1 1 35 7 440 235 476 243
borrowers
Gross Amount - 9.72 8.88 11.28 1.79 33.48 12.45 54.48 23.12
Standard
(Zcrore)
Provision held - - - - - - - - -
( T crore)
Number of - - - 32 32
borrowers
Sub- Gross Amount - - - 0.41 0.41
standard | (R crore)
Provision held - - - 0.04 0.04
(¥ crore)
Number of - - - - - - - - -
borrowers
Gross Amount - - - - - - - - -
Doubtful (2 crore)
Provision held - - - - - - - - -
(¥ crore)
Number of - - 1 1 35 7 472 235 508 243
borrowers
Gross Amount - 9.72 8.88 11.28 1.79 33.89 12.45 5489 | 2312
Total
(¥ crore)
Provision held - - - 0.04 0.04
(¥ crore)

Fraud accounts
(Amount in ¥ crore)

2021-22 2020-21
Number of frauds reported 2.00
Amountinvolved in fraud ( ¥ crore) 0.15

Amount of provision made for such frauds (¥ crore) -

Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year ( ¥ crore) -

Note: As there is no monetory loss to Bank, No provision is made.
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(Amount in ¥ crore)

Type of borrower | Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts

classified as Standard classified as Standard
consequent to aggregate debt | a mount written | amount paid consequent to
implementation of that slipped off during by the implementation of
resolution plan- Position into NPA the -year borrowers resolution plan -
as at the end of the during the - during the - | Position as at the end
previous year (A) year year of this year

Personal Loans- 4.94 0.34 0.43 4.37

Covid Restructure 1.0

Personal Loans- 0.07 13.49

Covid Restructure 2.0

Corporate persons*- 8.88 9.71

Covid Restructure 1.0

Of WhichMSMEs

Corporate persons*-

Covid Restructure 2.0

OfWhichMSMEs

Others- Covid 9.30 0.22 9.67

Restructure 1.0

Others- Covid 17.65

Restructure 2.0

Total 23.12 0.41 0.65 54.89

Exposure to real estate sector

(Amount in ¥ crore)

Category 2021-22 2020-21
i) Direct exposure

a) Residential Mortgages — 105.02 114.37
Lending fully secured by mortgages on residential property that is or will be occupied by

the borrower or thatis rented. Individual housing loans eligible forinclusion in priority sector

advances shall be shown separately. Exposure would also include non-fund based (NFB)

limits.

b) Commercial Real Estate — 67.88 70.07
Lending secured by mortgages on commercial real estate (office buildings, retail space,

multipurpose commercial premises, multifamily residential buildings, multi tenanted

commercial premises, industrial orwarehouse space, hotels, land acquisition, development

and construction, etc.). Exposure would also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — Nil Nil
i. Residential

ii. Commercial Real Estate

iii. Indirect Exposure Nil Nil
Fund based and non-fund-based exposures on National Housing Bank and Housing

Finance Companies.

Total Exposure to Real Estate Sector 172.9 184.44

¥R
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Unsecured advances

(Amounts in ¥ crore)

Particulars

2021-22

2020-21

Total unsecured advances of the bank

78.69

103.62

licenses, authority, etc. have been taken

Outofthe above, amount of advances for which intangible securities such as charge over the rights,

Estimated value of such intangible securities

(Personal Loans backed by section 49 of MCS Act, Rs.47.59 Cr and Rs. 51.94 Cr for currernt year and previous year resp, which is included

intotal unsecuredloans)

Concentration of deposits, Advances, exposures & NPAs

Concentration of deposits

(Amount in ¥ crore)

Particulars 2021-22 2020-21
Total deposits of the twenty largest depositors 121.26 122.31
Percentage of deposits of twenty largest depositors to total deposits of the bank 9.08 9.03

Concentration of Advances

(Amount in ¥ crore)

Particulars 2021-22 2020-21
Total Advances to the twenty largest borrowers 198.16 208.96
Percentage of advances to the twenty largest borrowers to the total advances of the bank 26.80% 24.75%

Concentration of exposures**

(Amount in ¥ crore)

the bank on borrowers/ customers (Group Borrwers)

Particulars 2021-22 2020-21
Total exposure to the twenty largest borrowers/customers 228.75 272.98
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of 30.94% 32.34%

**Exposures shall be computed as per applicable RBI regulation.

Concentration of NPAs

(Amount in ¥ crore)

Particulars 2021-22 2020-21
Total Exposure to the top twenty NPA accounts 32.69 41.83
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 84.03% 77.11%




Disclosure of complaints

Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman

Sr. Particulars 2020-21 | 2021-22
No
Complaints received by the bank from ts customers

1 Number of complaints pending atbeginning of the year — —

2 Number of complaints received during the year 5 1

3 Number of complaints disposed during the year — —

3.1 | Ofwhich, number of complaints rejected by the bank 5 1
4 Number of complaints pending at the end of the year — —

Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from Office of Ombudsman 7 7

5.1 | Of5, number of complaints resolved in favour of the bank by Office of Ombudsman 7 7

Of5, number of complaints resolved through conciliation/mediation/advisories issued by Office of — —

5.2 | Ombudsman

5.3 | Of5, number of complaints resolved after passing of Awards by Office of Ombudsman againstthebank | — —

6 Number of Awards unimplemented within the stipulated time (other than those appealed) — —

Top five grounds of complaints received by the bank from customers

Grounds of Number of complaints | Number of complaints | % increase /decrease Number of Of 5, number of
complaints, pending at the received during the | in the number of complaints complaints pending
(i.e. complaints beginning of the year complaints received | pending at the beyond 30 days
relating to) year over the previous year | end of the year
1 2 3 4 5 6
2021-22
Ground -1
(Loans & Advances) — 3 300% — —
Ground — 2 — 2 200% — —
(Recovery Agent/
Direct Sales Agent)
Ground -3 — 1 — — —
(Chq. DraftBills)
Ground - 4 — — — —
Ground - 5 — — — —
Others _ 2 -50% — —
Total _ 8 -33.33%
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Grounds of Number of complaints | Number of complaints | % increase /decrease Number of Of 5, number of
complaints, pending at the received during the | in the number of complaints complaints pending
(i.e. complaints beginning of the year complaints received | pending at the beyond 30 days
relating to) year over the previous year | end of the year
1 2 3 4 5 6
2020-21
Ground -1 3 — — — —
(Internet/Mobile /
Electronics Banking)
Ground — 2 — 2 — — —
(ATM Debit Card)
Ground -3 — 1 — — —
(Loans & Advances)
Ground — 4 — 1 — — —
(Recovery Agent/
DirectSales Agent)
Ground -5 (Account — 1 — — —
Opening/Difficulty on
Operationof Accounts)
Others — 4 — — —
Total 12
Disclosures on remuneration
(Amount in ¥ crore)
Particulars 2020-21 2021-22
Name of CEO S A Desai S M Pejawar
Salary & Ex-gratia 0.29 0.21
Employers Contributionto PF 0.01 0.01
Reimbursement of Driver 0.01 0.02
Total 0.32 0.25

Note: He is also covered in the policy taken by the bank from LIC, for Gratuity.
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Business ratios

Particular 2021-22 2020-21
i) Interestincome as apercentage to Working Funds 8.16% 7.95%
i) Non-interestincome as a percentage to Working Funds 0.89% 0.98%
iy CostofDeposits 4.37% 5.30%
iv) NetlnterestMargin 4.39% 3.65%
v) Operating Profitas a percentage to Working Funds 1.79% 1.65%
vi) ReturnonAssets 0.48% 0.21%
vii) Business (deposits plus advances) per employee (in ¥ crore) 7.52 7.77
viii) Profit per employee (in ¥ crore) 0.03 0.01

Bancassurance Business

(Amount in ¥ crore)

Particulars Amount
Comm. OnICICI Lombard Insu. 0.03
Comm. Recd On Kotak Insu. 0.58
Total 0.61

Marketing & Distribution

(Amount in ¥ crore)

Particulars Amount
Comm. On Franking Business 0.02
Comm. On Mutual Fund 0.04
Total 0.06
Disclosures regarding Priority Sector Lending Certificates (PSLCs)
(Amount in  crore)
Category Purchase / Sale Date Ref No Amount
PSLC General Purchase 1/13/2022 PSLCP/2021/1972 100
PSLC General Purchase 2/3/2022 PSLCP/2021/1984 125
PSLC General Purchase 3/4/2022 PSLCP/2021/2105 50
Total 275
Provisions and contingencies
(Amount in T crore)
Provision debited to Profit and Loss Account 2021-22 2020-21
i) Provisions for NPI - -
i) Provisiontowards NPA 17.86 17.54
iii) Provision made towards Income tax 3.00 2.46
iv) OtherProvisions and Contingencies (with details)
a) ProvisionforRestructured Acs 3.72 1.76
b) Provisionfor Std Assets 0.05
c) InvestmentDep.Reserve - 2.40

¥&
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Payment of DICGC Insurance Premium
(Amount in ¥ crore)

Sr. No. | Particulars 2021-22 2020-21
i) Paymentof DICGC Insurance Premium 1.61 1.64
i) Arrears in payment of DICGC premium

Disclosure of facilities granted to Directors & their relatives
(Amount in ¥ crore)

Sr.No Total No. of Borrowers San Amount O/s Amount As of which Security Details
on 31/03/2022 Overdue
1 1 0.53 0.44 0 FDRs

As per our report of
even date

For VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni

Partner
Mem. No. 130558
U. B. Joshi M. M. Gokhale H. W. Mahajan P. S. Dandekar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Holding Charge of CEO  Thane.
of Board of Management Date: 11/05/2022
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CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022

(Rs.in Lacs)
PARTICULARS 31.03.2022 31.03.2021
CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT AS PER PROFIT & LOSS A/C 740.55 376.78
ADD : ADJUSTMENT FOR
PROVISION FOR INCOME TAX AND DEFERRED TAX 300.38 245.57
PROVISION FOR BAD & DOUBTFUL DEBTS 2,157.89 1,929.11
PROVISION FOR IDR - 240.00
PROVISION FOR STANDARD ASSETS - 5.00
Dep. On G-Sec Shifted to HTM 235.60
PROVISION & CONTINGENCIES ON G-SEC -
DEPRECIATION ON FIXED ASSETS 400.73 390.32
AMORTISATION OFPREMIUM & DEPRECIATIONONGSEC 61.44 104.48
LOSS ON SALE OF ASSET 9.14 3,165.19 15.04 2,929.52
LESS :
INCOME FROM TREASURY OPERATION (499.98) 819.97
PROVISIONS & RESERVES WRITTEN BACK 750.00
PROVISION FOR RESTRUCTURED ACCOUNTS -
PROFIT ON SALE OF ASSET - 250.02 819.97
ADD :
INCREASE IN LOCKER RENT 0.59 3.54
INCREASE IN NOMINAL MEMBERSHIP FEES - 0.05
INCREASE IN Enterance FEES 1.83 1.92
INCREASE IN RESERVE
INCREASE / (DECREASE) IN DEPOSITS (1,852.85) (2,214.05)
INCREASE / (DECREASE) IN OTHER LIABILITY 213.91 204.57
INCREASE / (DECREASE) IN ADVANCES 9,384.11 1,851.52
INCREASE / (DECREASE) IN OTHER ASSETS (1,358.35) (53.81)
INCOME TAX PAID (500.00) 5,889.25| (232.00) (438.26)
CASH GENERATED FROMOPERATING ACTIVITIES (A) 9,544.96 2,048.07
INCREASE IN SECURITIES 27,504.56 (9,050.59)
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(Rs.in Lacs)
INCREASE IN BORROWINGS (32,138.96) 8,109.01
INCREASE IN Lending at Call (3,998.19)
INCOME FROM TREASURY OPERATIONS (499.98) 819.97
INCREASE IN FIXED ASSETS (204.73) (346.75)
CASH GENERATED FROM INVESTING ACTIVITIES (B) (9,337.30) (468.36)
CASH FLOW FROM FINANCIAL ACTIVITIES
DECREASE IN SHARE CAPITAL (142.51) (124.19)
INCREASE IN LTDs - -
DIVIDEND PAID DURING THE YEAR (174.38) (0.83)
CASH GENERATED FROM FINANCIAL ACTIVITIES (C) (316.90) (125.02)
NET INCREASE IN CASH & CASH EQUIVALENTS (109.23) 1,454.69
(A+B+C) (D)
CASH & CASH EQUIVALENT S AT THE BEGINNING OF 7,326.74 5,872.05
THE YEAR (E)
CASH & CASH EQUIVALENTS AT THE END OF THE 7,217.51 7,326.74
YEAR (D+E)
CASH & CASH EQUIVALENTS 31.03.2022 31.03.2021
CASH 966.18 805.15
BALANCE WITH RBI AND OTHER BANKS 6,251.33 6,521.59
CALL DEPOSIT S-CBLO/ TREPS - -
TOTAL 7,217.51 7,326.74

For Thane Bharat Sahakari Bank Ltd.

As per our report of even date
For VPR & Associates
Chartered Accountants

FRN:112665W

CA Manasi Kulkarni

Partner

Mem. No. 130558
Statutory Auditors
Thane.

Date: 11/05/2022

P. S. Dandekar
Holding Charge of CEO
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Annexure A (ufifere a1)

NAME OF THE BANK

THANE BHARAT SAHAKARI BANK LTD. (Scheduled Bank)

HEAD OFFICE ADDRESS : SHATATARAKA, BAJI PRABHU DESHPANDE MARG,
VISHNU NAGAR, NAUPADA, THANE 400 602.
DATE OF REGISTRATION : 25-Sep-1978
DATE & NO. OF RBILICENCE: ACD-MH-128P DT. 19-4-1979
JURISDICTION : MAHARASHTRASTATE
Item As on 31st March 2022
NO. OF BRANCHES 30
MEMBERSHIP Regular 40230
Nominal 230
(Rs. in lacs where applicable)
PAID UP SHARE CAPITAL 2874.12
TOTAL RESERVE & FUNDS 12415.48
DEPOSITS Current 11891.55
Savings 41723.02
Fixed 79983.59
ADVANCES Secured 66055.66
Unsecured 7869.42
Total % of priority section 52.58%
Total % of weaker section 2.06%
BORROWINGS 4738.90
INVESTMENTS GOISTOCK 35568.01
STATE & DISTRICT COOP. BANK & OTHER COOP. 151.62
TERMDEPOSITS WITHPUBLIC SECTORBANKS 7876.42
TERMDEPOSITS WITHPRIVATE SECTOR BANKS 16462.30
OTHERS 501.47
OVERDUE (%) 4.46%
AUDIT CLASSIFICATION "A"
PROFITFORTHE YEAR 740.56
SUB-STAFF 47
OTHERSTAFF 229
TOTALSTAFF 276
PRODUCTIVITY PERSTAFF 751.90
WORKING CAPITAL 151325.88

“?



Annexure B (aftf3re =)

bership shall not be allowed to be-
come amember again for a period of
one yearfromthe date of withdrawal
of membership.

Existing Byelaw Amendment Required Reason

5 (xxxi) To promote one or more subsidiary | Deleted Contrary tothe provisions
organization which may be registered of Banking Regulation Act,
under any law for the time being in 1949.
force forthe furtherance of its stated
objects with permission of the
Reserve Bankof India.

22( i )A member who withdraws his mem- | Deleted A person who is in urgent

need of creditfacilities may
not be deprived from the
facility.

30. TRANSFER OF SHARES:

A member may transfer his share or shares
(where there shall not be any accumulated
losses to the Bank) after holding them for
notlessthan one yearto any other member
ofthe Bank duly approved by the Board. The
transferis notcomplete untilthe name of the
transferee has been duly entered in the
register of members and on payment of
transferfee as may be decided by the Board
from time to time (presently Rs.100/-).
Transfer of shares shall be refused to a
member if :-

a) The member is indebted to the Bank
either as a borrower or as a surety.

b) It is detrimental to the interest of the
Bank.

Ifthe transferee does not fulfill conditions
prescribed under Bye-law No. 11.

Ifthe transferor does notwantto transfer
all the shares held by him.

30. TRANSFER OF SHARES:

Amembermay transfer his share or shares
(wherethere shall notbe any accumulated
losses to the Bank) after holding them for
not less than one year to any other mem-
ber of the Bank duly approved by the
Board. The transfer is not complete until
the name of the transferee has been duly
enteredinthe register of members and on
payment of transfer fee as may be decided
by the Board from time to time (presently
Rs.100/-). Transfer of shares shall be re-
fused to a member if :-

a) The member is indebted to the Bank
either as a borrower or as a surety.

b) It is detrimental to the interest of the
Bank.

c) If the transferee does not fulfill condi-
tions prescribed under Bye-law No. 11.

Tofacilitate to transfer af-
ter keeping right of mem-
bershipintactandtransfer
the surplus shares after
keeping minimum required
shares by the Bank.

56.INVESTMENTS OF FUNDS :
The Bank may invest or deposit its funds :

a. InaState Co-operative bank, or Central
Co-operative Bank, having audit class
‘A’ for last consecutive 3 years.

b. In any of the securities specified in
Section 20 of the Indian Trust Act or

c. Inthe shares or securities or assets of a
subsidiary institution or any other
institution or

56. INVESTMENTS OF FUNDS :

The Bank may invest or deposit its funds :
a.ln a State Co-operative bank, or Central
Co-operative Bank, having audit class ‘A’
for last consecutive 3 years.

b.In any of the securities specified in Sec-
tion 20 of the Indian Trust Act or

c.Inthe shares or securities or assets of a
subsidiary institution or any other institu-
tion or

To bring Bye-laws in line
with guidelines of Reserve
Bank of India

4R
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d. Insuchothermode as may be prescribed
or permitted by RBI.

Explanation: Bank means any banking
company as defined in the Banking
Regulation Act,1949 and includes ;-

¢ The State Bank of India constituted under
the State Bank of India Act, 1955 and the
amendments thereto from time to time,

* A subsidiary bank as defined in the
State Bank of India (Subsidiary Banks)
Act, 1959 and the amendments thereto
from time to time.

e A nationalized / scheduled commercial
banks.

* A corresponding new bank constituted
under the Banking Companies
(Acquisitionand Transfer of Undertakings)
Act, 1970 or a corresponding new bank
constituted underthe Banking Companies
(Acquisitionand Transfer of Undertakings)
Act, 1980 and the amendments thereto
from time to time.

¢ Anyscheduled Co-operative Bank having
profit for continuous period of last three
years alongwith audit classification with
“A” or “B.

d.Insuch other mode as may be prescribed
or permitted by RBI.

59. ACCOUNTS, RECORDS & AUDIT:

a. Accounts & Records shallbe maintained
in forms prescribed or approved by the
registrar & RBIl. Any member of the bank
may inspectany ofthe registers orrecords
during office hoursinsofarasitrelatesto
his own business transactions.

b. Theaccounts ofthe Bank shallbe audited
by an auditor appointed fromthe panel of
auditors approved by the Registrar, at
least once in each year and the
remuneration of auditors shall be fixed by
the Bank or Registrar as the case may
be.

c. The appointment of the auditor and his
remuneration shall be approved in the
General Body Meeting of the Bank. The
qualifications/disqualifications, powers,
rights and duties of the auditor shallbe as
prescribed under the Act, and RBI
guidelines.

59. ACCOUNTS, RECORDS & AUDIT:

a. Accounts & Records shallbe maintained
in forms prescribed or approved by the
registrar & RBI. Any member of the
bank may inspect any of the registers
or records during office hours in so far
as it relates to his own business
transactions.

b. The accounts of the Bank shall be
audited by an auditor appointed from
the panel of auditors approved by the
Registrar, at least once in each year
and the remuneration of auditors shall
be fixed by the Bank or Registrarasthe
case may be.

¢. Theappointmentofthe statutory auditor
and his remuneration shall be approved/
ratified in the General Body Meeting of
the Bank.

To bring Bye-laws in line
with recent amendments
brought to the Banking
Regulation Act,1949 by
Banking Regulation
(Amendment) Act 2020
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The appointment, re-appointment or
removal of an auditor/s shall be in
accordance with and as per the procedure
laid down in the Act, Banking Regulation
Act, 1949, Rules, Reserve Bank of India
(RBI) Circulars / Guidelines, Bye-Laws
and any such other Applicable Laws as
amended from time to time.

The appointment of statutory Auditor should
be done with prior approval of Reserve
Bank of India.

e
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