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VPR & Associates

Chartered Accountant

INDEPENDENT AUDITORS REPORT

(See section 81 and rule 69(3) of Maharashtra Co-operative Societies Act 1960 as amended by Amendment
Act 2013 & rules made there under and Under Section 30 of Banking Regulation Act 1949 as applicable to
Co-Op Societies)

To,

The Chairman/ Secretary/ Chief Executive Officer
Thane Bharat Sahakari Bank Ltd.
Thane

Ref:- Appointment Letter dated 24/06/2022.
Report on Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of The Thane Bharat Sahakari Bank Ltd.
which comprise the balance sheet as at 315t March 2023, Profit & Loss Account and cash flow statement
forthe year ended onthat date, significant accounting policies and notes to accounts, and other information
forming part of the financial statements of the Bank along with its Branches audited by us for the period 1°t
April 2022 to 31t March 2023.

Information Other than the Financial Statements and Auditor’s Report thereon

2. The Bank’s Board of Directors is responsible for the preparation of other information. The other
information comprises the informationincluded in the Board of Directors Reportincluding other explanatory
information, but does not include Financial Statements and our auditor’s report thereon. The report of the
Board of Directors is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to those charged with
governance and the members in the Annual General Meeting.

Management‘s Responsibility for the Financial Statements:

3. Managementis responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to cooperative societies), the guidelines issued by the Reserve Bank
of Indiaand the guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar
of Cooperative Societies, Maharashtra, the Maharashtra Cooperative Societies Act, 1960, and the
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Maharashtra Cooperative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we
comply with ethical requirements, and plan & perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Bank’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on effectiveness of the Bank’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our Audit opinion.

Opinion

7. Subject to our comments contained in various detailed reports prescribed to be prepared under the
Maharashtra State Co-operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of
2013,and Rules in connection with Statutory Audit, in our opinion and to the best of our information and
according to the explanations given to us, the said accounts, together with the notes thereon, give the
information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as Maharashtra State Co-
operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of 2013, the Rules made there
under and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies Maharashtra

in the manner so required for the bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) Inthe case of Balance Sheet, of the state of affairs of the Bank as at March 31, 2023; and
(ii) Inthe case of the Profit & Account, of the profit of the Bank for the year ended on that date; and
(iii) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.
Matter of Emphasis
1. We draw attention to Point no. 19 of Notes to accounts in respect of frauds/vigilance.

2. We draw attention on Point no 20 of Notes to accounts in respect of penalty imposed by RBI.
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Report on Other Legal and Regulatory Requirement

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and “B” respectively
of the Third schedule to the Banking Regulation Act, 1949

9.

a.

We report that:

We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found them to be satisfactory;

. Inour opinion, proper books of account as required by law have been kept by the Bank so far as appears

from our examination of those books and proper returns adequate for the purposes of audit have been
received from the branches/offices;

. The transactions of the bank which have come to our notice have generally been within the powers of

the bank.

. The Balance Sheet and Profitand Loss Account dealt with by this report, are in agreement with the books

of account and the returns.

. The accounting standards adopted by the Bank are consistent with those laid down accounting

principles generally accepted in India so far as applicable for Banks.

11. As required by the Rule 69(6) (i) to (v) of Maharashtra Co-operative Societies Rules 1961, we give in
the annexure, a schedule on the matters specified in that Rule,

12. We further report that, for the year under audit, the bank has been awarded “A” classification.

For M/s. VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni
Partner
Mem. No. 130558
Statutory Auditors

Date : 01/06/2023
Place: Thane
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THANE BHARAT SAHAKARI BANK LTD
FINANCIAL YEAR ENDED ON 315" MARCH, 2023
ANNEXURE TO INDEPENDENT AUDITORS REPORT
(Referred to in our report of even date)

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961, we report on the matters
specified in clause (i) to (v) of the said rules to the extent applicable to the bank.

i)  During the course of audit, we have generally not come across transactions which appear to be
contrary to the provisions of the Act, Rules or Bye -Laws of the bank except in case of borrowing of the
bank exceeded the limit prescribed by rule 35.

i)  During the course of audit, we have generally not come across the sum which ought to have been but
have not been brought into account of the bank.

i) During the course of audit, we have generally not come across any material impropriety or irregularity
in the expenditure or in the realizations of money due to the bank.

iv) The following monies due to the bank appear to be doubtful of recovery and loss against which a
provision of Rs. 2240.69 Lakhs is made in the accounts. (Advances categorized as doubtful or loss
assets as per prudential norms are considered as doubtful of recovery)

Category Principal Outstanding as on
31.03.2023 (Rs. in lacs)

Doubtful Assets 761.81

Loss Assets 1478.88

v) Tothebestof ourknowledge and information, no other matters have been specified by Registrar, which
require reporting under this Rule.

For M/s. VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni
Partner
Mem. No. 130558
Statutory Auditors
Date : 01/06/2023
Place: Thane
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FORM OF BALANCESHEET

BALANCE AS ON 31ST MARCH 2023
farTeh 32 AT, 2023 W dATL6E Tk

(Amount in Rupees)

Capital & Liabilities / {11 Wigae o Uit Schedule | As on 31.3.2023 | As on 31.03.2022
ufifvre Current Yr/ Previous Yr/
o] () et a9 ()
Capital / ¥T1 IEC| 1 28,01,30,800 28,74,72,200
Reserve & Surplus / T&a g 31y 2 1,00,64,68,236 98,15,04,349
Deposits / 3t 3 13,66,26,82,584 13,35,98,16,168
Borrowings | S 4 15,79,30,000 47,38,90,000
Other Liabilities & Provisions / aT uft 37ifor ﬂl@’cﬁ 5 67,92,54,680 58,42,05,805
TOTAL /Tt (T) 15,78,64,66,300 15,68,68,88,522
Assets /30ft Schedule As on 31.3.2023 As on 31.03.2022
afifvre Current Yr / Previous Yr /
el a9 () At a8 (T)
Cash & bal with RBI / T@ 31foT 3Rt Rrges 6 70,94,97,085 68,71,18,432
Balance with banks & money at call & short Notice / 7 2,62,63,38,880 2,88,34,85,397
it SATOT WITe Aiemefie SR Sehdial g
Investments / T[T 8 4,40,17,67,538 3,60,69,47,814
Advances / dl 9 7,00,26,53,978 7,39,25,08,188
Fixed Assets / TITa{ HITHHT 10 58,41,91,629 60,14,42,775
Other Assets / 3d{ HITHT 11 46,20,17,191 51,53,85,916
TOTAL / T%U (%) 15,78,64,66,300 15,68,68,88,522
Contingent liabilities / ey <uft 12 28,56,22,552 24,07,29,391
Bills for collection / ST shTom@TST foret
As per our report of
even date
For VPR & Associates
Chartered Accountants
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
Statutory Auditors
M. M. Gokhale R. R. Randive U. B. Joshi S. M. Pejawar Thane.
Chairman Vice-Chairman & Chairman Director Chief Executive Officer Date: 01/06/2023

of Board of Management
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Schedules Forming Part of Balance as on 31st March 2023

faien 32 AT, 2023 AN dTdeE TG TRIITE

PARTICULARS / au3fied

As on 31.3.2023
(Current Yr)
=& ()

As on 31.03.2022

(Previous yr)
Trfier a9 (T)

Schedule 1 - Capital / IRfSE - ¢ 9T Wigaw

I For Nationalised Banks Capital
(Fully owned by Central Govt)

I For Banks incorporated outside India
Capital
(i) The amount brought in by banks by way of start
up capital as prescribed by RBI should be
shown under this head
(i) Amount of deposit kept with the RBI under Sec 11(2)
of the Banking Regulation Act, 1949

TOTAL / T (3)

[ For Other Banks
Authorised Capital / 31fsha wigaa

(40,00,000 shares of Rs. 25/- each)
(P.Y. 40,00,000 shares of Rs. 25/- each)
Issued Capital

1,00,00,00,000

1,00,00,00,000

( sharesof Rs.____each)
Subscribed Capital
(11205232 shares of Rs. 25/- each) 28,01,30,800 28,74,72,200
(P.Y. 11498888 shares of Rs. 25/- each)
Called-up Capital - -
( sharesof Rs. ___each)
Less: Calls Unpaid
Add: Forfeited shares
TOTAL / Tt (T) 28,01,30,800 28,74,72,200
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PARTICULARS / A9 9fTet As on 31.3.2023 As on 31.03.2022
(Current Yr) (Previous Yr)
=T & (3) anfiet = (%)

Schedule 2 - Reserves and Surplus /| T@Ea & 31few

| Statutory Reserves / autfyes Tefia feft 29,89,36,887 27,71,97,801

Opening Balance / YRiYe frges 27,71,97,801 26,53,77,732
Additions during the year /a¥¥diel T 2,17,39,086 1,18,20,069
Deductions during the year / S¥¥rdiet T

Il Capital Reserves / TEia Wisaat

Opening Balance / IR f3rge
Additions during the year / SHRIdA WX
Deductions during the year / S¥¥rdiet T
[l Share Premium
Opening Balance / YRt frgen
Additions during the year / I W1
Deductions during the year / TSIt suTd
Revenue & Other Reserves / Hgqd o 3R TETd 65,71,55,815 63,02,50,177
Opening Balance / YRt frges 63,02,50,177 69,78,81,680
Additions during the year / S99l T 3,53,11,280 1,82,74,139
Deductions during the year / Tfardier ST 1,09,05,642 8,59,05,642
IV Balance in Profit & Loss Account 5,03,75,534 7,40,56,371
Total (LILIN & IV) / TRt (I) 1,00,64,68,236 98,15,04,349

Schedule 3 - Deposits / 3t

Al

Demand Deposits / feure feuisfic
(i) From Banks / s 3¢l
(i) From Others / 3T 3t

Savings Bank Deposits / &=rd @Td 34t

Term Deposits / J&d &t
(i) From Banks / & 3¢t
(ii) From Others / 3at &t

1,51,21,04,984

1,51,21,04,984
4,40,92,64,529

7,74,13,13,071

7,74,13,13,071

1,18,91,54,944

1,18,91,54,944
4,17,23,02,203

7,99,83,59,021

7,99,83,59,021

Total (III, & lll) / KT (T)

13,66,26,82,584

13,35,98,16,168
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PARTICULARS / A9 3fiet As on 31.3.2023 As on 31.03.2022
(Current Yr) (Previous Yr)
e @ () urfie o (T)

B (i) Deposits of branches in India / WRaTdel IRETdTe eft 13,66,26,82,584 | 13,35,98,16,168

(ii) Deposits of branches outside India / WRATETE{ G It

Total /| THUT () 13,66,26,82,584 | 13,35,98,16,168
Schedule 4 - Borrowings/ &t
I Borrowings in India / WA st
(a) RBI / IR&A™
(b) Other Banks /3R &
(c) Other Institutions & Agencies (Treps) / TR e
(d)LTDS 15,79,30,000 47,38,90,000
Il Borrowings outside India /STRATSTa st
Total (I & Il) / TRUT (T) 15,79,30,000 47,38,90,000
Secured borrowings included in | & Il above Rs. 15,79,30,000 47,38,90,000
Schedule 5 - Other Liabilities & Provisions/ 3R guit 1ot aveet
| Bills Payable / ¢a foeq 4,88,18,222 4,65,54,341
I Inter -Office adjustment (net) / 31X AT THRISH - -
I Interest accrued / SIS 3TThRUM 93,90,490 1,07,09,116
IV OverdueInterestReserve 14,94,75,780 10,17,95,134
Vv Due Renton Lockers 65,640 83,820
VI Others (including provisions) / X (GEIEEI) 47,15,04,547 42,50,63,394
Total /| THUT () 67,92,54,680 58,42,05,805
Schedule 6 - Cash & Balances with Reserve Bank Of India / Tr@ U1 3R 131 @elt fOteeien
I Cash in hand / T@ 7,69,22,139 9,66,18,049
(including foreign currency notes) / (TEH TIEHEEIT)
Il Balance with Reserve Bank of India / 3TRefi3T™ @t frewien 63,25,74,946 59,05,00,383
(a) In Current Account /EFIFL@'Iﬁ 63,25,74,946 59,05,00,383
(b) In Other Accounts / 3t TTATHA RTeetsh
Total (1 & Il) / THUT (T) 70,94,97,085 68,71,18,432
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(i) Balance with Banks / 5 @t fSreeten
(@) In Current Account/ ﬂ'l@@'lﬁ
(b) In Other Deposit Accounts / X 3t @Teft

(i) Money at call & Short Notice /
Hia 3for wié A nefie frees

(a) With Banks
(b) With Other Institutions

2,42,64,60,450
11,80,46,130
2,30,84,14,320
19,98,78,430

19,98,78,430

PARTICULARS / A9 9Tt As on 31.3.2023 As on 31.03.2022
(Current Yr) (Previous Yr)
e @ () urfie o (T)
Schedule 7 -Balance with banks & money at call & short Notice
Sk W1 ST Shict ITTE AT Hefet PeeTen
I In India / WRATd T

2,48,36,66,467
3,46,32,179
2,44,90,34,288
39,98,18,931

39,98,18,931

Total (i & ii) / TR ()

2,62,63,38,880

2,88,34,85,397

I Outside India / RATSTRA
(i) In Current Account /EFIFL@'Iﬁ

(ii) In Other Deposit Accounts / 3R 3t @t
(iil)Money at call & short notice /

Hid T e T Aefid et

Total (i, ii& iii) / THUT (T)

Grand Total (1 & Il) / THUT ()

2,62,63,38,880

2,88,34,85,397

Schedule 8 - Investments / aaU[h

I Investments in India / WRATAe Jaav
(i) Govt. Securities / TGRRI U
(i) Other approved Securities / 3dt HTIATITH EYEC
(iii) Shares / qYM
(iv) Debentures & Bonds / fes=r& 31ifin sifueyg
(v) Subsidiaries andV/'or Joint Ventures /
C

(vi) Other (to be specified) / 3

3,67,80,66,038
72,35,54,500
1,47,000

3,55,68,00,814
1,47,000
5,00,00,000

Total / THUT (T)

4,40,17,67,538

3,60,69,47,814
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PARTICULARS | 9 9fTeT

As on 31.3.2023
(Current Yr)
e 7 ()

As on 31.03.2022
(Previous Yr)

AR a9 ()

Investments outside India / WRaTSTe W
(i) Govt Securities / TR T@

(including local authorities) / (FTHe TERUTER )
(i) Subsidiaries and/or Joint Ventures /

Tefetia anfor Sifée sea=g
(iii) Others investments (to be specified) / 30X WEB

Total / THUT ()

Grand Total (1 & Il) T ()

4,40,17,67,538

3,60,69,47,814

Schedule 9 - Advances /| &3

A (i) Bills purchased & discounted 40,29,920 29,02,000
[\
(i) Cash credits, overdrafts and loans repayable 1,45,60,63,419 1,84,82,37,335
on demand / 3 shise TeeTgIde M ol
(i) Term Loans / Had Ex| 3,52,85,26,010 3,76,31,26,824
Total uwHUT (T) 4,98,86,19,349 5,61,42,66,159
B (i) Secured by tangible assets / TJTeR ATeHgR gLfard 1,06,15,50,705 99,12,99,774
(i) Covered by Bank/Government Guarantees /
S / TIHHT el el
(iii) Unsecured / femramon 95,24,83,923 78,69,42,255
Total / wgut () 2,01,40,34,629 1,77,82,42,029
C.I Advances in India / WRaATdtet oot
(i) Priority Sector / 3TshH & 3,17,39,66,173 3,71,82,06,087
(ii) Public Sector / HrES~eh &=
(iii) Banks / Sfeht
(iv) Others / 3 3,82,86,87,804 3,67,43,02,101
Total / Tgu () 7,00,26,53,978 7,39,25,08,188
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IHeearg Jo99 U / 99 feewie 3ic O™

PARTICULARS / A9 9fTet As on 31.3.2023 As on 31.03.2022
(Current Yr) (Previous Yr)
e 7 () rfie a9 ()
C.1l Advances outside India / WRATET2{e ol
(i) Due from Banks /ETW??I
(ii) Due from others / 3R ¢
(a) Bills purchased & discounted
forem @it anfor
(b) Syndicated loans / fafgehds &t
(c) Others / 3
Total THUT ()
Grand Total (C.I & Il) TRUT (T) 7,00,26,53,978 7,39,25,08,188
Schedule 10 - Fixed Assets / TTa HIHTT
| Premises / fSmmed 47,35,36,465 48,60,24,490
At cost as on 31st March of the preceding year 48,60,24,490 49,87,25,582
Hrfiet awtoRta fe. 3% ol srefier Rmmeaesh fema
Additions during the year / ¥t 1@ 2,13,200 43,315
Deductions during the year / TSIt suTd 3,124
Depreciation to date | T SERT 1,27,01,225 1,27,41,283
Il Other Fixed Assets (including furniture & fixture) 11,06,55,164 11,54,18,285
A TATI HIAHAT
At cost as on 31st March of the preceding year 11,54,18,285 12,32,31,978
arfier aa fg, 3¢ A SrEle ot TUTeR Ao fhud
Additions during the year / ¥t 1@ 3,06,04,739 2,10,29,116
Deductions during the year / TR HuTd 85,74,096 15,10,918
Depreciation to date / T TR 2,67,93,765 2,73,31,891
Total (I & Il) / TRUT (T) 58,41,91,629 60,14,42,775
Schedule 11 - Other Assets / S HIAHTT
I Inter-office adjustments (net) / $eT 3ITHIT Fgreetic 3,87,57,720 1,63,31,253
I Interest accrued / ST 3SR 10,41,02,684 7,28,90,095
1] Tax paid in advance/ Tax deducted at source 1,85,18,552 1,77,62,630
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PARTICULARS / d93fied As on 31.3.2023 As on 31.03.2022
(Current Yr) (Previous Yr)
e @ () urfie o (T)
IV Stationery & Stamps / LI 31T Ty 42,19,471 9,31,175
V Non-banking assets acquired in satisfaction of claims / 76,84,708 3,99,86,850
VI InterestReceivable-NPA 14,94,75,780 10,17,95,134
VIl Others/ 3 13,92,58,275 26,56,88,780
Total (I, II, I, IV, V, VI, VII) / Tt (T) 46,20,17,191 51,53,85,917
Schedule 12 - Contingent Liabilities
I Claims against the bank not acknowledged as debts
Il Liability for partly paid investments
I Liability on account of outstanding forward exchange contracts
IV Guarantees given on behalf of constituents
(a)InIndia 21,00,13,385 17,45,41,407
(b) Outside India
V Acceptances, endorsements and other obligations
VI Other items for which the bank is contigently liable (DEAF) 7,56,09,167 6,61,87,984
Total / TepuT () 28,56,22,552 24,07,29,391
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
M. M. Gokhale R. R. Randive U. B. Joshi S. M. Pejawar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Chief Executive Officer Thane.

of Board of Management
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AUDITED PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED ON 31-03-2023
farer 3¢ W, 2023 AT TARI-AIST TAHh

(Amount in Rupees)

PARTICULARS / @99iie Schedule | As on 31.3.2023 |As on 31.03.2022
afifere Current Yr/ Previous Yr /
o] 7 () e o (3)
l. Income / STHT
Interest earned / fireTelel =Tt 13 1,08,61,46,075 1,29,79,08,228
Other income / 3T 3794 14 25,52,96,145 29,59,45,232
Total /@UT () 1,34,14,42,220 1,59,38,53,460
Il. Expenditure / @<
Interest expended / feoiet =t 15 58,96,98,869 65,42,51,457
Operating expenses / ST T 16 59,33,73,492 61,97,19,643
Provisions and contingencies / gt 3TTUT GwTed <uft 10,80,88,397 24,58,27,205
Total / THUT () 1,29,11,60,757 1,51,97,98,305
ll. Profit/Loss / T&T - dweT
Net profit/loss(-) for the year before appropriation 5,02,81,463 7,40,55,155
Less: Amount transferred to IFR as Below Line 2,98,74,000
Net Profit for the year 5,02,81,463 4,41,81,155
Profit/loss(-) brought forward 94,072 1,215
Total /@UT () 5,03,75,535 4,41,82,370
Add: Amount transferred from IFR to P&L A/c 2,98,74,000
Profit available for appropriation for the year 5,03,75,535 7,40,56,370
IV. Appropriations (Subject to AGM Approval)
Transfer to statutoryreserves 1,25,93,885 1,85,14,093
Transfertootherreserves 1,00,37,555 2,69,05,638
Transfertoproposeddividend 2,75,78,420 2,85,42,568
Balance carried over to balance sheet 1,65,675 94,072
Total | Tt (T) 5,03,75,535 7,40,56,370
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
] ] ) Mem. No. 130558
M. M. Gokhale R. R. Randive U. B. Joshi S. M. Pejawar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Chief Executive Officer Thane.

of Board of Management

Date: 01/06/2023
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Schedules Forming Part of Profit & Loss Account for the year ended on 31st March 2023
farTeR 3¢ AT, 2023 3NV AHI-ATET YA RITE

PARTICULARS / qusitel

As on 31.3.2023

As on 31.03.2022

(Current Yr) (Previous Yr)
are] @ () urfie o ()
Schedule 13 - Interest earned / @™ ==
I. Interest/discountonadvances/bills 66,11,33,934 87,33,80,245
EEICHRREC N EIE]
Il. Income on investments / TAGU[EhIa Icqd 25,98,09,004 30,28,49,229
lll. Intereston balances with Reserve Bank of India 16,21,76,807 11,76,41,022
and otherinter-bank funds
IR 30T Fe - Hg TA-daia =
IV. Others/ 3t 30,26,330 40,37,731
Total THUT () 1,08,61,46,075 1,29,79,08,228
Schedule 14 - Other Income
I. Commission, exchange and brokerage 9,13,64,442 8,19,26,986
IIl.  Profit on sale of investments / Taav[e farshiadia TH1 98,66,457 5,27,906
Less: Loss on sale of investments / aav[sh feshiadiat drer
IIl.  Profiton revaluation of investments - -
<1 QUHeHTehTaRId T
Less: Loss on revaluation of investments
IV. Profit on sale of land, buildings and other assets - -
TYTR T I ATAT=T feehiadiar T1
Less: Loss on sale of land, buildings and other assets
TITR F 3 ATem=a1 fehedia drer
V. Profit on exchange transactions/ STTERI=AT TFH=SE{Ie THT 82,388 40,634
Less: Loss on exchange transactions
IR i
VI. Income earned by way of dividends, etc. from subsidiaries/ - -
compa%?;ﬁs and/or joint ventures abroad/in India
fereatt /<uft Suehe=ar1 /== fehell Hch SUSHATT
freeret e STl Scad
VII. Miscellaneous Income / foehies 3caa 15,39,82,857 21,34,49,706
Total THUT () 25,52,96,145 29,59,45,232
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Schedules Forming Part of Profit & Loss Account for the year ended on 31st March 2023
fareR 3¢ AT, 2023 ARGV AHI-dleT T qifaTe

PARTICULARS / dasfiet As on 31.3.2023 As on 31.03.2022
(Current Yr) (Previous Yr)
e 7 () rfte o ()
Schedule 15 - Interest expended / fecaict ==
. Interest on deposits / 3dieiet ST 55,86,60,406 57,96,92,363
Il. Intereston Reserve Bank of India/Inter-bank borrowings / 18 480
AN | 3eX-seh Hollailel A
lll. Others /s® 3,10,38,445 7,45,58,614
Total THUT () 58,96,98,869 65,42,51,457
Schedule 16 - Operating Expenses / SIaEIT0A T
I.  Payments to and provisions for employees / 26,25,72,976 26,19,06,016
FHHAR ST 3T TG
Il. Rent, Taxes and Lighting / Te, =, 3701 <fiwt 7,06,69,111 7,53,54,328
ll. Printing and Stationery / B4TE a Si@-aTgHt 69,42,915 63,95,317
IV. Advertisement and Publicity / STTfgtra 3for gftrg} 38,34,807 30,65,833
V. Depreciation on bank’s property / sieh=aT Ao cdeRicl SHRT 3,94,94,990 4,00,73,174
VI. Director’s fees, Allowances and Expenses / - -
GEToTehl THEH, YMed AT @
VII. Auditors’ fees and Expenses (including branch auditors) 51,09,590 47,84,849
TETIER Yoo M T
VIIl. Law Charges / spTIql ch 64,66,509 85,81,104
IX. Postages, Telegrams, Telephones, etc. 1,14,99,155 1,37,79,013
2T, dI,
X Repairs and Maintenance / G&&dt 3T G@TA 1,44,68,859 1,38,01,217
X Insurance / famn 1,91,51,305 2,06,64,306
Xll. Other Expenditure / 3% @< 15,31,63,273 17,13,14,487
Total THUT () 59,33,73,492 61,97,19,643
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
M. M. Gokhale R. R. Randive U. B. Joshi S. M. Pejawar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Chief Executive Officer  Thane.

of Board of Management

Date: 01/06/2023
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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE SHEET AS AT 315STMARCH
2023 & PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31T MARCH, 2023.

) BACKGROUND

THANE BHARAT SAHAKARI BANK LTD was incorporated on 25/09/1978 and provides Banking & Bank-assurance
services through 30 Branches.

FRAMEWORKFORPREPARATION OF FINANCIAL STATEMENTS
Il) BASIS OF PREPARATION

The financial statements have been prepared under the historical cost convention and on the accrual basis of accounting
unless otherwise stated, and in accordance with generally accepted accounting principles. These financial statements
have been prepared to comply with statutory requirements prescribed under the Reserve Bank of India Act, 1934,
Banking Regulation Act, 1949, circulars issued by Reserve Bank of India (RBI) from time to time, Maharashtra Co-
operative Societies Act & Rules made there under, Accounting Standards issued by Institute of Chartered Accountants
of India (ICAl), and current practices prevailing in the banking industry in India.

lll) USEOF ESTIMATES

The preparation & presentation of the financial statements requires estimates and assumptions to be made that affect
the reported amount of Assets and Liabilities at the date of financial statements and reported amounts of revenues and
expenses during the reporting period. Difference between the actual results and estimates are recognised in period in
which the results are known / materialised. Management believes that the estimates used in the preparation of the
financial statementare prudent and reasonable. Anyrevisions to the accounting estimates are recognised prospectively
in the current and future periods.

IV) SIGNIFICANT ACCOUNTING POLICIES (AS-1):
1) Accounting convention:

The financial statements have been drawn up with the assumption of going concern, and in accordance with the
Historical Cost Convention except for the immovable property which was revalued in earlier year.
2) Revenue Recognition (AS-9):
a) Incomefrom Advances
(i) Intereston Performing Advances have been recognised & accounted on accrual basis.
(i) Intereston Non Performing Advancesisrecognised & accounted onrealisation as per the guidelines issued
by RBI.
b) Income from Investments
(i) Intereston Investment has been recognized on accrual basis.
(i) Intereston Non Performing Investments is recognised on realisation as per the guidelines issued by RBI.

(i) Dividends received from shares of co-operative institutions and mutual funds are recognised as income of
the year in which they are realised.

(iv) Profit or loss on sale of securities have been recognized & accounted on settlement-date basis.

¢) Income from other services
Commission (other than insurance commission), is recognised as income of the year in which they are received.

d) Except above, all other Incomes and expenditure are accounted on accrual basis.
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3) Advances:

Advances have been categorised as Long Term Loans, Medium Term Loans & Short Term Loans as prescribed in
schedule to Banking Regulation Act. These advances have been further classified as Standard, Sub-standard, Doubtful
& Loss Assets as per the guidelines issued by RBI from time to time in respect of Income Recognition, Assets
Classification and Provisioning.

4) Investments:

a) ThelnvestmentPortfolio of the Bank have been categorised into ‘Held to Maturity’ (HTM), ‘Held for Trading’ (HF T)
& ‘Available for Sale’ (AFS) categories as per the guidelines issued by RBI on Classification & Valuation of
Investments for Primary (Urban) Co-operative Banks. An Investment is classified as HTM, AFS or HFT at the
time of its purchase and subsequent shifting amongst categories is done in conformity with RBI guidelines. As
per guidelines of RBI the investment portfolio is disclosed in the Balance sheet under following five heads:

i) Central & State Government Securities
i) Otherapproved Securities

iii) Sharesin Co-operative institutions

iv) Bonds in Public Sector undertaking

v) Otherlnvestments.

b) Furtherincompliance with the said directives the valuation of Investments that are classified in above-mentioned
three categories has been done as follows:

i) Heldto Maturity (HTM): Investments in this category are valued at acquisition cost (excluding the payment
made towards interest accrued till date, which is debited to profit & loss account) plus premium, if any. Any
premium paid on their acquisition is amortized over the remaining period to maturity.

i) Heldfor Trading (HFT): Investmentsin this category are valued at Market rate and net depreciation in each
category, if any, is provided for. Net appreciation in each category is ignored.

iii) Available for Sale (AFS): Investments in this category are valued at Market rate and netdepreciationin each
category, if any, is provided for. Net appreciation in each category is ignored.

c) The transfer of a security amongst the above three categories is accounted for at, the least of acquisition cost/
book value/market value on the date of transfer and the depreciation, if any, on such transfer is fully provided
for.

d) Treasury Bills under all categories/classifications are shown at acquisition cost.

e) Market value of securities is determined in terms of YTM method indicated by Financial Benchmark India Pvt.
Ltd. (FBIL). Market values of securities for which market quotes are not available are determined as per RBI
guidelines.

f) Accounting for Repo/Reverse Repo transactions (including transactions under the Liquidity Adjustment Facility
(LAF) with RBI).

The securities sold/purchased under Repo/Reverse Repo are accounted based on Guidelines issued by Reserve Bank
of India. Securities are transferred as in the case of normal outright sale/purchase transaction and such movement of
securities is reflected using the Repo/Reverse Repo accounts and contraentries. The above entries are reversed on the
date of maturity. Costs and revenue are accounted as interest expenditure/income on accrual basis.

5) Fixed Assets & Depreciation (AS-10)

a) Premisesarerevaluedin earlieryear as per valuation determined by Government Approved Valuer. As per RBI
guidelines, revalued assets are carried at revalued amounts less amortisation depreciation accumulated
thereon. Surplus arising out of revaluation is reflected under Revaluation Reserve in the Balance Sheet. Other
Fixed assets are stated at Historical cost less depreciation and are accounted for only upon final approval of
the asset.
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6)

8)

9)

10)

R¢

b) Value/Costin case of Premises include the incidental Stamp duty and Registration charges thereon. In case
of all otherfixed assets, the expenditure incurred to putthe asset in working condition is treated as part of cost.

c) Incase of fixed assets, eligible inputtax credit of GST paid to the vendors is utilised againstthe amount of GST
collected from the customers and disallowed portion of input tax credit (50% of GST paid)is written-off by debiting
profit & Loss Alc.

d) Depreciation.
i) Depreciation on Computers & Computer Software is charged @33 1/3% on Straight Line Basis.
i) Depreciation on Revaluation Assets is charged @2.50% on Straight Line Basis.
iii) Depreciation on other assets is charged on Written Down Value Basis at the rates given below:
= Premises @2.50%
= Vehicle @20%
= Office Automation other than Computers @25%
= Furniture @10%

iv) Depreciation on Fixed Assets is charged for the entire year if the Assetis purchased prior to 15t October of
the year, otherwise the same is charged at rate of 50% of the normal rate.

e) Assets individually costing Rs. 5,000/- or less are not capitalised but charged to Profit & Loss Account.
Foreign Exchange Transactions (As-11)

The Bank does notdealin Foreign Exchange directly. All the transactions on behalf of constituents are carried out
through other Banks.

Employee Benefits (AS-15)
a) Employees Provident Fund is accounted for on the basis of contribution made to Provident Fund.

b) The Bank has opted a Group Gratuity Scheme and Policy for Leave Encashment from LIC of India & India First
Life Insurance Co Ltd and an annual contribution is made and accounted for accordingly in the concern year.

c) Provision for Ex-gratia is made @8.33% for FY 2022-23 for all the staff.
Segment Reporting (AS-17)

The bank classified its operation in two segments, for the purpose of reporting as prescribed by AS-17 Segment
reporting issued by Institute of Chartered Accountants of India viz.

a) Treasurywhich includes Investment portfolio, profit/loss on sale of securities, money market operations. The
expenses under this segment include the interest expenses on borrowings from external sources as well as
internal sources, depreciation / amortisation of premium on investment & other related cost.

b) Banking operations include all other operation which is notincluded in Treasury operation.
Lease Payments (AS-19)

In the opinion of the bank, the Leave & License Agreements entered into by the bank are cancellable. Therefore,
rent for the premises debited to Profit & Loss A/c in current year, is only to the extent actually incurred for the year.

Earning Per Share (AS-20)

Earning per share is calculated by dividing net profit for the period by weighted average number of equity shares
outstanding at the end of the year. The weighted number of shares has been calculated on monthly basis.
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11)

12)

13)

Taxes on Income (AS-22)

a) Provision for Current Tax is made on the basis of estimated taxable income for the yearin accordance with the
provisions of Income Tax Act 1961 and rules framed there under.

b) Deferred Tax: Deferred Tax is calculated at the rates and the laws that have been prevailing as of the Balance
Sheet date and is recognized on the timing differences that originate in one period and are capable of reversal
inone ormore subsequent period. Deferred Tax is recognised onlyto the extent thatthere isreasonable certainty
that the asset would be realised in the future.

Intangible Assets (AS-26)

The computer software acquired for banking as well as treasury operations have been shown at cost less
depreciation. The Depreciation on computer software is charged @33 1/3% on Straight Line Basis. The bank has
not deducted the value of software (intangible asset) while calculating capital fund for calculation of CRAR & Net
worth.

Accounting for Provisions, Contingent Liabilities & Contingent Assets (AS-29):-

a) Provisions in respect of advances which are classified as Non-performing Advances as well as Performing
Advances have been made at the rates of provision which are not less than the rates prescribed by RBI.

b) Thebankrecognizes provisions onlywhenithas a present obligation as aresultof pastevents and the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Bank.

c) Contingent Assets are not recognized since this may result in the recognition of income that will never be
realized.

NOTES TO ACCOUNTS:

1. As per RBI Circular No.UBD.PCB.Cir No. 26/13.05.000/06-07 dated 9" January 2007, the Bank had revalued
itsowned premises & Revaluation Reserve of Rs. 4362.26 lacs was created in the year 2019-20. The same has
been depreciated @ 2.5% p.a. on SLM and accordingly amount of Rs.109.06 lacs is reduced from Revaluation
Reserve & Revaluation of Premises for last year.

2. The Bank has disclosed the necessaryinformation about loans given to Directors and Relatives. There are no
related parties requiring disclosure to be made for Related Party as required under AS18, issued by The Institute
of Chartered Accountants of India (ICAl), otherthan The Chief Executive Officer ofthe Bank, Shri. S. M. Pejawar
in terms of RBI circular 29" March 2003, the CEO being the single party covered by this category, no further
details are required to be disclosed.

3. The bank has made adequate provision for sub-standard, doubtful and loss assets. Provision amounting to
Rs. 2600.00 lacs has been held for Bad and Doubtful Debts Reserve. Provision amounting to Rs. 340.00 lacs
has been held under Provision for Standard Assets. As per RBI circular for COVID-19 — Regulatory Package,
the Bank has also made provision for restructured loan accounts, amount held in Res. for Restructure to
Rs. 550.00 lacs. The Bank had restructured 508 loan accounts having outstanding as on 31/03/2023 to
Rs. 4137.56 lakhs after considering slippage and closure.

4. The Bank has taken approval in 44" Annual General Meeting held on 29/05/2022, to written-off loan accounts.
The bank has written-off an amount of Rs. 746.45 lakhs towards bad debts identified by bank as irrecoverable
as certified by the Statutory Auditors. This amount has been fully provided.

5. Components of Deferred Tax (AS 22):
Deferred tax has been recognized on account of timing differences between the book profits and the taxable
profits. The tax effect of timing differences between the book profits and the taxable profits are reflected through
Deferred Tax Assets (DTA)/ Deferred Tax Liability (DTL).
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Rs. in lakh

Particulars 31-03-2023
Deferred Tax Assets:

1) BDDR Provision & Written-off 38.76

2) Depreciation on Fixed Assets 21.04

3) Onaccount of Deferred Revenue Expenditure -

4) Others -20.24
TOTAL 39.56
Deferred Tax Liability: -
Net Deferred Tax Asset 39.56

We have recognised Deferred Tax Asset of Rs. 39.56 lacs for current year by crediting profit & loss accountunder head
“Deferred Tax” by an equal amount.

30

6.

Expenses incurred at the time of acquisition of investments (For eg. CCIL charges) are accounted as revenue
expenditure in Profit and Loss Account.

. Employee Benefits - AS - 15

As per the terms of Policy, the data of employees as on 31 March is collected & considered by the LIC for
calculating the amount of contribution of funds & the amount of premium inrespect of Group Leave Encashment
Scheme of the employees on the basis of Projected Unit Credit Method. Further, in case of Group gratuity
scheme, the amount payable on the basis of actuarial valuation is worked out from the said data of employees
as on 31 March every year. As per the terms of LIC policy the amount of premium as well as amount of
contribution of fund, if any, is payable to LIC only on 1t of April next year, the Bank has recognised the annual
contributions including premium in the concerned year of payment. However, contribution to Fund in respect
of Group Leave Encashment Scheme as well as Group gratuity scheme is fully provided during year 2022-23.
The premium is paid by bank on 24/04/2023.

Eligible input tax credit of GST paid to the vendors is utilised against the amount of GST collected from the
customers and disallowed portion of input tax credit (50% of GST paid) is debited to profit & Loss A/c.

Income onwhich GST is collected and expenses on which GST is paid are accounted for as per Net Accounting
Method.

The bank has ascertained that there is no material impairment of any of its assets except unsecured portion
of NPA advance, against which necessary provisionis madein line with the RBI guidelines. Hence, in the opinion
of bank no separate provision under accounting standard - 28 on impairment of Assets (AS-28) issued by the
ICAlisrequired.

10. Provisions, Contingent Liabilities and Contingent Assets:

a)

b)

c)

All letters of credit / Guarantees are sanctioned to customers with approved credit limit in place. Liability
thereonis dependent on terms of contractual obligations, development, rising of demand by concerned parties
and the amount being called up. These amounts are collateralized by margins, counter guarantees and secured
charges.

As required by the RBI notification, the methodology for calculation of such ‘interest on interest’ has been
circulated by the Indian Banks’ Association (IBA). As at March 31, 2023, estimating the liability towards interest
relief, the Bank has made an ad-hoc provision of Rs. 62.00 lacs towards contingent liability.

Wage Agreement has expired on 31/03/2013 and matter is in dispute & under litigation in various courts.
Bank is making ad-hoc payment from time to time voluntarily and as per the interim Order of labour court
dt. 09/12/2016.
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11. The bank has classified its investment in G-Sec as on 31t March 2023 in the following categories.
Sr. No. Period Amount (in Lacs)
a. Held to Maturity 34820.85
b. Available for Sale 1959.81
C. Held for Trading 0.00

12. Composition of Non SLR Investments.

(Rs. In Lacs)

Outstanding
during the year

Outstanding
during the year

No. Issuer Amount Extent of below Extent of below Extent of below
‘investment grade’| ‘unrated’ securities | ‘unlisted’ securities
securities already already invested. already invested.

invested.
a) b) c) d) e) f)
1. PSU Nil
2. | FIs Nil
3. | Nationalised Banks Nil N”_
4. | Others 1.47
5. | NonSLRDebentures Nil
/ Bonds

6. | Provisionheldtowards Nil
depreciation

7. | MSE Refinance Fund 3835.55
Total 3837.02

13. Non-performing Non-SLR investments
Particulars Amount
(Rs.Lacs)

Openingbalance 1.44

Additions during the year since 1t April 2022 0.00

Reductions during the year 0.00

Closing balance 1.44

Total provisions held 1.44

14. REPO TRANSACTIONS (Rs.in Crores)

Particulars Minimum Maximum Daily Average Outstanding as

Outstanding

during the year

on 31st Mar, 2023

i) Securities sold under repo

a) Government Securities

b) Corporate debt securities

c) Any other securities

3%



ii) Securities purchase under

reverse repo

a) Government Securities

10.00

94.00

33.26

0.00

b) Corporate debt securities

c) Any other securities

15. Investments include the following FDR investments, which have been offered as security against the facilities
mentioned below:
(Rs. In Lacs)
Facilities Amount of FDRs of Bank
Bank Guarantees 644.19
Letter of Credit 146.32
SOD 1100.00
16. Investmentsinclude the following FDR investments, which have been earmarked for Statutory Reserve Fund:
(Rs. In Lacs)
Particulars Amount of Investment
FDR with SBI 4000.00
17. Disclosures Regarding Restructured Advances
During the F.Y. 2020-21, Bank has restructured 243 loan accounts under COVID-19 Restrucutre-1.0 and
outstanding balance of Rs. 13.07 Cr. as of 31/03/2023.
During F.Y.2021-22, Bank has restructured 265 loan accounts under COVID-19 and outstanding balance of Rs.
28.30 Cr. as of 31/03/2023.
As on 31/03/2023, out of total restructured 508 loan accounts, 115 loan accounts have been closed and 36 loan
accounts classified as NPA. The Bank has made total provision as on 31/03/2023 for restructured loan accounts
is Rs. 5.50 Crs.
The Position of restructured loan accounts under COVID-19 as on 31st March 2023 is as below:
(Rs. in Crores)
Sr. Particulars CDR Housing SME Debt Others
No. Mechanism Loans restructuring
1 Standard Advances No. of Borrowers — 17 17 323
subject to restructure | Amount Outstanding — 343 19.30 18.64
Diminution in the — — — —
fairvalue
2 Sub-standard No. of Borrowers — — 2 6
Advances subject Amount Outstanding — — 0.26 0.10
torestructured Diminution in the — — — —

fair value
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Doubtful Advances No. of Borrowers — 1 6 20
subject to Amount Outstanding — 0.14 0.38 6.55

restructured Diminution in the — — — —
fair value

Total No. of Borrowers — 18 25 349
Amount Outstanding — 3.57 19.94 25.29

Diminution in the — — — _
fairvalue

18.

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014” formulated by RBI, during
F.Y.2022-23,the Bank has identified and transferred Rs. 1.04 Crores to the Depositor Education and Awareness
Funds per details below:

(Rs. in Crores)

Particulars F.Y.2022-23 F.Y.2021-22

Opening Balance of amounts transferred to DEAF 6.62 6.14

Add: Amounts transferred to DEAF during the year 1.04 0.65

Less: Amounts reimbursed by DEAF towards claims * 0.10 0.17

Closing Balance of amounts transferred to DEAF 7.56 6.62

19.

20.

21.

22.
23.
24.

During FY 2022-23, Bank had reported one fraud in it's FMR-1 submitted to RBI on 19/07/2022 within prescribed
time limit. Bank had written-off the subject account during FY 2018-19 with principal amount of Rs.4.42 crores and
interestamount of Rs.1.18 crores. Bank had given mandate to Bank of India (Lead Bank) to file complaint against
company/promoters with CBI as the said fraud detected in Bank of India as per Forensic Audit Report dated 10/
05/2022 issued by M/s. J.C. Kabra & Associates.

RBIlimposed monetary penalty of Rs.15.00 Lakhs on 05/09/2022 which was paid by Bank on 06/09/2022. The action
is taken by RBl as Bank did not provide a directlink for customers to lodge complaints, with specific option to report
unauthorised electronic transactions, on the home page of its website. However, the options are available to the
customers tolodge complaintfor unauthorized electronic transactions on the home page under the option “Support”.
Bank had received 2 complaints and same are resolved by the Bank. The Bank has made available direct link for
customer to lodge complaint within 2 working days.

The Bank has not been able to bring down the exposure limits as on 31 March 2023 in respect of two borrowers
accounts as per RBI guidelines dt.13 March 2020, however, both the borrowers have committed to bring the
exposure within the eligible limit of the Bank for the year 2023-24.

Bank has no exposure to country risk in both the current & previous year.
Bank has not entered into any transaction in derivatives in the current & previous year.

Figures for the previous year have been regrouped wherever necessary to make them comparable with the current
year, and both year figures are rounded up to nearest rupee.
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ADDITIONAL DISCLOSURE AS PERRBICIRCULAR.NO.UBD.CO.BP.PCB.20/16.45.00/2002-03 DT. 30.10.02
(Rs.in Crores)

Sr.No. | Particulars 31.03.2023 31.03.2022
1 Movement of CRAR
a. | Capital Tier 1 97.68 77.22
b. | Capital Tier2 8.07 29.50
C. Total of Tier 1 and Tier 2 Capital 105.75 106.72
d. | Total Risk Weighted Assets 744.25 779.03
e. | Capital to risk assets Ratio 14.21 13.70
2 Investments
Book Value 367.81 355.68
Face Value 371.86 355.28
C. Market Value 356.45 348.24
3 Advance Against
Real Estate & Construction Business 37.19 66.05
b. | Housing 106.10 103.47
Advance against Shares & Debentures Nil Nil
5 Advances to Directors and their relatives,
Companies / firms in which they are interested
a. Fund-based 13.56 0.44
b. | Non-fundbased Nil Nil
6 Average Cost of Deposits 4.15% 4.37%
NPAs
A | Gross NPAs 55.68 38.90
B | NetNPAs 29.68 14.44
C | % of Gross NPAs 7.95% 5.26%
D | % of Net NPAs 4.40% 2.02%
8 Movement of NPAs
GROSS NPAs
A | OpeningBalance 38.90 54.24
B Additions during the year 43.43 21.46
C | Less: Closed/recovered / written off 26.65 36.80
D | ClosingBalance 55.68 38.90
NET NPAs
A | Atthe beginning of the year 14.44 36.75
B | Atend of the year 29.68 14.44
9 Profitability
A | Interestincome as percentage of working funds 7.18% 8.16%

¥
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B Non- Interestincome as percentage of working funds 1.18% 0.89%
c Operating profit as a percentage of working funds 1.09% 1.79%
d Return on Assets 0.32% 0.48%
e Business ( Deposits + Advances ) per employee 7.54 7.52
F Profit per employee 0.02 0.03
10 Provision made towards
a NPAs 9.00 17.86
b Depreciationin Investments 0.00 -7.50
c Restructured 0.00 3.72
d Standard 0.00 0.00
11 Movement of Provisions
a Towards NPA
Opening Balance 24.46 17.50
Provision during the Year 9.00 17.86
Add: Transfer from Other Reserves 0.00 0.00
Less: Closed/Recovered/Written off 7.46 10.90
Closing Balance 26.00 24.46
b Towards depreciation on investments
Opening Balance 0.15 7.65
Additions during the year 0.00 0.00
Less Excess return back 0.00 7.50
Closing Balance 0.15 0.15
c Standard Assets
Opening Balance 3.40 3.40
Add: during the year 0.00 0.00
Less: Transferto BDDR 0.00 0.00
Closing Balance 3.40 3.40
12 Foreign Currency Assets & Liabilities NA NA
13 DICGC premium paid up to Sep-23 Mar-22
As per our report of
even date
For VPR & Associates
Chartered Accountants
FRN : 112665W
CA Manasi Kulkarni
Partner
Mem. No. 130558
M. M. Gokhale R. R. Randive U. B. Joshi S. M. Pejawar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Chief Executive Officer Thane.
of Board of Management Date: 01/06/2023
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Part A : Business segments
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(Amount in ¥ crore)

Business Treasury Corporate / Retail Banking Other Banking Total
Segments Wholesale Banking Business
Particulars 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22
Revenue 44.36 38.07 3157 | 58.30 3454 29.02 17.08 18.65 | 127.55| 144.04
Result -9.73 | -15.86 9.97 | 23.82 1091 11.86 5.39 7.62 16.54 27.44
Unallocated expenses -
Operating profit - - 6.83 10.41
Income taxes 1.80 3.00
Extraordinary profit/ loss -
Net profit - - - 5.03 7.41
Business Treasury Corporate / Retail Banking | Other Banking Total
Segments Wholesale Banking Business
Particulars 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22
Otherinformation: -
Segmentassets 767.41 | 71410 | 316.90 | 432.08 383.36| 307.17 | 110.97 | 107.54 | 1,578.64 | 1,560.89
Unallocated assets 4.96 7.80
Totalassets 1,583.60 | 1,568.69
Segmentliabilities 767.41 | 71410 | 316.90 | 432.08 383.36| 307.17 | 110.97 | 107.54 | 1,578.64 | 1,560.89
Unallocated iabilities 4.96 7.80
Totalliabilities 767.41 | 71410 | 316.90 | 432.08 383.36| 307.17 | 110.97 | 107.54 | 1,583.60 | 1,568.69

Part B: Geographic segments

(Amount in ¥ crore)

Domestic International Total
2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
(a) Revenue 127.55 144.04 - 127.55 144.04
(b) Assets 1,583.60 1,568.69 - 1,583.60 1,568.69
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Regulatory Capital

Composition of Regulatory Capital
(Amount in ¥ crore)

Sr. No. Particulars 2022-23 2021-22
i) Common Equity Tier 1 capital (CET 1) / Paid up share capital and 97.68 77.22
reserves (net of deductions, if any)
i) Additional Tier 1 capital/ Other Tier 1 capital 0.00 0.00
ii) Tier 1 capital (i +ii) 97.68 77.22
iv) Tier 2 capital 8.07 29.50
V) Total capital (Tier 1+Tier 2) 105.75 106.72
vi) TotalRisk Weighted Assets (RWAs) 744.25 779.03
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share capital and 13.12 9.91
reserves as percentage of RWAs
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.12 9.91
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 1.08 3.79
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 14.21 13.70
Xi) Leverage Ratio NA NA
Xii) Percentage of the shareholding of
a) Government of India NA NA
b) State Government (specify name) NA NA
c) Sponsor Bank NA NA
Xiii) Amount of paid-up equity capital raised during the year 0.68 0.43
Xiv) Amount of non-equity Tier 1 capital raised during the year NA NA
Xv) Amount of Tier 2 capital raised during the year Nil Nil
Maturity pattern of certain items of assets and liabilities (Amount in ¥ crore)

Particulars Day1|2to7| 8to | 15to |31days| Over2 | Over3 Over6 |Over1year|Over3years| Over5 | Total
days | 14 30 |upto2| months | months | months | and upto | and upto | years

days | days | months|and upto|and upto and Jyears 5years
months 3 months|6 months| upto 1 year

Deposits 7.07|46.55| 46.65| 25.86| 40.16 52.15| 150.59 280.51 674.49 38.92 | 3.33|1,366.27
Advances 16.83| 4.47| 0.83| 7.93| 20.74 10.37 | 31.59 86.45 128.69 115.40 | 276.96 | 700.26
Investments - - - - - - - 19.60 38.36 81.58 | 266.64 | 406.18
Borrowings 0.63| 0.13| 0.04| 0.08 - - - - 14.91 - - 1579
Foreign Currency - - - - - - - - -
assets
Foreign Currency - - - - - - - - - -
liabilities

30



Composition of Investment Portfolio as at 31/03/2023

(Amount in ¥ crore)

Investments in India Investments outside India
Government| Other Shares | Debentures Subsi- | Others| Total |Government|Subsi- |Others | Total Total
Securities | Approved and diaries invest- |securities | diaries Invest- Invest-
Securities Bonds and/or ments |(including |and/or ments ments
joint in India |local joint outside
ventures authorities) | ventures India

Held to Maturity
Gross 348.21 - - - - -| 348.21 - - - - | 348.21
Less: Provision for - - - - - - - - - - - -
non-performing
investments (NPI)
Net 348.21 - - - - - | 348.21 - - - - | 348.21
Available for Sale - - - - - - -
Gross 19.60 -1 0.01 - - | 38.36| 57.97 - - - - 57.97
Less: Provision for - - 10.01 - - - 001 - - - - 0.01
depreciationand
NPI
Net 19.60 - - - -|38.36| 57.96 - - - - 57.96
Held for Trading - - - - - - -
Gross - - - - - - - - - - - -
Less: Provision for - - - - - - - - - - - -
depreciationand
NPI
Net - - - - - - - - - - - -
Total Investments| 367.81 - | 0.01 - - | 38.36 | 406.18 - - - -| 406.18
Less: Provision for - - - - - - - - - - - -
non-performing
investments
Less: Provision for - - 10.01 - - - 001 - - - - 0.01
depreciationand
NPI
Net 367.81 - - - - [38.36 | 406.17 - - - - | 406.17
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Composition of Investment Portfolio as at 31/03/2022

(Amount in ¥ crore)

Investments in India Investments outside India
Government| Other Shares | Debentures | Subsi- |Others| Total |Government| Subsi- |Others | Total Total
Securities | Approved and diaries invest- |securities | diaries Invest- Invest-
Securities Bonds and/or ments ((including | and/or ments ments
joint in India | local joint outside
ventures authorities) | ventures India

Held to Maturity
Gross 344.68 - - - - - | 344.68 - - - - | 344.68

Less: Provision for - - - - - -
non-performing
investments (NPI)

Net 344.68 - - - - - | 344.68 - - - - | 344.68

Available for Sale - - - - - -

Gross 11.00 5.00 | 0.01 - - - | 16.01 - - - - 16.01
Less: Provision for - - 10.01 - - - 0.01 - - - - 0.01
depreciationand

NPI

Net 11.00 5.00 - - - - | 16.00 - - - - 16.00

Held for Trading - - - - -
Gross - - - - - - - - - - -

Less: Provision for - - - - - -
depreciationand
NPI

Net - - - - - - |- -

Totalinvestments 355.68 5.00 | 0.01 - - - | 360.69 - - - - | 360.69

Less: Provision for - - - - - -
non-performing

investments

Less: Provision for - - 10.01 - - - 0.01 - - - - 0.01
depreciationand

NPI

Net 355.68 5.00 - - - - | 360.68 - - - - | 360.68

3%



S[ee ok

Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particulars 2022-23 2021-22
i) Movementof provisions held towards depreciation on investments
a) Openingbalance 0.15 7.65
b) Add: Provisions made during the year - -
c) Less: Write off/ write back of excess provisions during the year - 7.50
d) Closingbalance 0.15 0.15
ii) MovementofInvestmentFluctuation Reserve
a) Openingbalance 1.37 1.37
b) Add: Amounttransferred during the year - 2.99
c) Less:Drawdown - 2.99
d) Closingbalance 1.37 1.37
iii) Closing balance in IFR as a percentage of closing balance of investments 6.99 27.35
in AFS and HFT/Current category

Non-performing non-SLRinvestments
(Amount in ¥ crore)

Sr. No.| Particulars 2022-23 2021-22
a) Openingbalance 0.01 0.01
) Additions during the year since 15 April -
) Reductions during the above period
)
)

=

(2]

o

Closingbalance 0.01 0.01
Total provisions held 0.01 0.01

e

Issuer composition of non-SLRinvestments
(Amount in ¥ crore)

Sr. Issuer Amount Extent of Extent of Extent of Extent of
No. Private ‘Below Investment ‘Unrated’ ‘Unlisted’
Placement | Grade’ Securities Securities Securities
1 2 3 4 5 6 7
2022-23|2021-22 | 2022-23 | 2021-22 2022-23| 2021-22 (2022-23 {2021-22 | 2022-23 | 2021-22
a) | PSUs - - - - -
b) | Fls - - - - - - - - - -
c) | Banks - - - - -
d) | Private Corporates -| 5.00 - - -
e) | Subsidiaries/JointVentures - - - -
f) | Others 38.37 | 0.01 - - - -
g) | Provisionheld towards 0.01 0.01 - - - - - -
depreciation
Total 3837 | 5.01 - - - - - - -
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Asset quality
Classification of advances and provisions held

(Amount in ¥ crore)

Standard Non-Performing Total
Total Standard | Sub- standard | Doubtful | Loss | Total
Advances NPA
Gross Standard Advances and NPAs
Opening Balance 700.35 21.40 17.50 - 38.90 739.25
Add : Additions during the year 43.43 43.43
Less : Reductions during the year* 26.65 26.65
Closingbalance 644.59 35.93 19.75 - 55.68 700.27
*Reductions in Gross NPAs due to:
i) Upgradation 5.71 5.71
i) Recoveries (excluding recoveries from 13.48 13.48
upgraded accounts)
iif) Technical/ Prudential16 Write-offs 7.46 7.46
iv) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 3.40 2.14 6.64 15.68 24.46 27.86
Add : Fresh provisions made during the year 9.00 9.00
Less : Excess provision reversed/ Write-off loans 7.46 7.46
Closing balance of provisions held 3.40 3.59 7.62 14.79 26.00 29.40
NetNPAs
Opening Balance 19.26 10.86 |-15.68 14.44
Add: Fresh additions during the year 15.34
Less: Reductions during the year 0.10
Closing Balance 32.34 1213 |-14.79 29.68
Floating Provisions
OpeningBalance
Add: Additional provisions made during the year
Less: Amount drawn down18 during the year
Closing balance offloating provisions
Technical write-offs and the recoveries made
thereon
Opening balance of Technical/ Prudential written-off
accounts 71.41
Add: Technical/ Prudential write-offs during the year 7.46
Less: Recoveries made from previously technical/ 7.87
prudential written-off accounts during the year
Closingbalance 71.00
Ratios (in per cent) 2022-23 2021-22
Gross NPA to Gross Advances 7.95% 5.26%
Net NPAto Net Advances 4.40% 2.02%
Provision coverage ratio 46.69% 62.88%

%%



Sector-wise Advances and Gross NPAs
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(Amounts in T crore)

2022-23 2021-22
Sr. Sector* Outstanding | Gross | Percentage of | Outstanding | Gross | Percentage
No. Total NPAs Gross NPAs Total NPAs of Gross
Advances to Total Advances NPAs to Total
Advances in Advances in
that sector that sector
i) | Priority Sector
a) | Agriculture and allied activities - - 0 0.06 - -
b) | Advances to industries sector eligible 98.78 4.33 4.38% 118.13 5.31 4.50%
as priority sector lending
*Of Which sub-sectors;
Mfg-Chemical Prodt/Paint/TestingKit 18.25 19.42 0.7 3.66%
Mfg-Engineering/Fabrication 17.60 0.47 2.67% 22.80
Mfg-Forging/Casting/Valves/Pumps
Mfg-Textile/Garment/Hosiery Etc. 13.99
Real Estate 9.96 3.78 37.95% 14.79 3.78 25.56%
Mfg-Electrical Goods/Transformer 10.95
c) | Services 179.29 4.86 2.711% 212.70 12.30 5.78%
*Of Which sub-sectors;
Real Estate 0.56 -
S-Leasing/Rentals/Co-Work P Provider 4.86 22.16 4.35 19.63%
Wholesale / Retail Trader 59.93 1.26 2.10% 71.12 1.41 1.98%
S-Hotel/Resort/Restaurant 24.16
d) | Personalloans [Housing Loan, Housing 39.33 0.7 1.81% 40.92 0.81 1.98%
Top-up, Gold Loan, Gold OD, Personal
Loan, RMS Education Loan, FDR Loans
INSC KVP Loans (UptoRs. 1 Lacs)
and Term Loans on Individual Names)
Subtotal (i) 317.40 9.90 3.12% 371.81 18.42 4.95%
ii) | Non-priority Sector
a) | Agriculture and allied activities - - - -
b) | Industry 0.82 0.82 100.00% 3.88 3.76 96.91%
c) | Services 60.00 22.82 38.03% 93.83 10.15 10.82%
*Of Which sub-sectors;
Real Estate 6.77 5.93 87.59% 37.84
S-Leasing/Rentals/Co-Work P Providr 18.19 9.95 54.70% 24.82
Wholesale / Retail Trader 3.23 11.08 9.38 84.66%
S-Hotel/Resort/Restaurant 0.20
d) | Personalloans [Housing Loan, Housing 322.05 22.14 6.87% 269.73 6.57 2.44%
Top-up, Gold Loan, Gold OD, Personal
Loan, RMS Education Loan, FDR Loans /
NSC KVP Loans (Above Rs. 1 Lacs) and
Term Loans on Individual Names)
Sub-total (ii) 382.87 45.78 11.96% 367.44 20.48 5.57%
Total (i + ii) 700.27 55.68 7.95% 739.25 38.90 5.26%

* During F.Y. 2022-23 Bank has purchased PSL - General Certificates amounting to Rs. 225.00 Cr. therefore advance under
priority sector lending as of 31/03/2023 worksout to Rs. 542.40 Cr.
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Details of accounts subjected to restructuring
(Amounts in ¥ crore)

Agriculture and [Corporate (excluding| Micro, Small and | Retail (excluding
allied activities MSME) Medium Enterprises| agriculture and Total
(MSME) MSME)
2022-23 (2021-22 | 2022-23 | 2021-22 |2022-23 |2021-22 |2022-23 | 2021-22 | 2022-23 | 2021-22
Number of - 1 1 16 35 340 440 357 476
borrowers
Standard Gross Amount - - 9.85 9.72 9.45 11.28 22.08 33.48 41.38 54.48
(¥ crore)
Provision held - - 0.49 - 0.91 - 2.21 - 3.61 -
( ¥ crore)
Number of - - - - 2.00 - 6 32 8 32
borrowers
Sub- Gross Amount - - - - 0.26 - 0.11 0.41 0.37 0.41
standard | (¥ crore)
Provision held - - - - 0.03 - 0.01 0.04 0 0.04
(¥ crore)
Number of - - - - 6.00 21 - 27
borrowers
Doubtful Gross Amount - - - - 0.38 6.68 - 7.06 -
(¥ crore)
Provision held - - - - 0.30 2.33 - 2.63 -
(¥ crore)
Number of - - 1 1 24 35 367 472 392 508
borrowers
Gross Amount - - 9.85 9.72 10.09 11.28 28.87 33.89 48.81 54.89
Total
(¥ crore)
Provision held - - 0.49 - 1.24 - 4.55 0.04 6.28 0.04
(¥ crore)

Fraud accounts

(Amount in ¥ crore)
2022-23 2021-22
Number of frauds reported 1 2
Amount involved in fraud ( ¥ crore) 5.60 0.15
Amount of provision made for such frauds (¥ crore)

Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year ( ¥ crore) - -

Note: As there is no monetory loss to Bank, No provision is made.

%3



Disclosure under resolution framework for Covid-19 related stress

(Amount in ¥ crore)

Type of borrower | Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts

classified as Standard classified as Standard
consequent to aggregate debt | a mount written | amount paid consequent to
implementation of that slipped off during by the implementation of
resolution plan- Position into NPA the -year borrowers resolution plan -
as at the end of the during the - during the - | Position as at the end
previous year (A) year year of this year

Personal Loans- 4.37 0.20 - 1.61 2.60

Covid Restructure 1.0

Personal Loans- 13.49 0.65 - 2.66 10.46

Covid Restructure 2.0

Corporate persons*- 9.7 - - 9.85

Covid Restructure 1.0

Of Which MSMEs

Corporate persons*-

Covid Restructure 2.0

OfWhich MSMEs

Others- Covid 9.67 7.38 - 1.67 0.62

Restructure 1.0

Others- Covid 17.65 0.67 - 0.59 17.84

Restructure 2.0

Total 54.89 8.90 - 6.53 41.37

Exposure to real estate sector

(Amount in T crore)

Category 2022-23 2021-22
i) Direct exposure

a) Residential Mortgages — 111.8 105.02
Lending fully secured by mortgages on residential property that is or will be occupied by

the borrower or thatis rented. Individual housing loans eligible for inclusion in priority sector

advances shall be shown separately. Exposure would also include non-fund based (NFB)

limits.

b) Commercial Real Estate — 63.17 67.88
Lending secured by mortgages on commercial real estate (office buildings, retail space,

multipurpose commercial premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, hotels, land acquisition, development

and construction, etc.). Exposure would also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — 1.05 -
i. Residential

ii. Commercial Real Estate

iii. Indirect Exposure 1.05

Fund based and non-fund-based exposures on National Housing Bank and Housing

Finance Companies.

Total Exposure to Real Estate Sector 176.02 172.90

Gold loan awaited by borrower for the purpose of house repairs/rennovations

R4
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Unsecured advances

(Amounts in ¥ crore)

Particulars

2022-23

2021-22

Total unsecured advances of the bank

95.25

78.69

Out ofthe above, amount of advances for which intangible securities such as charge over the rights,
licenses, authority, etc. have been taken

Estimated value of suchintangible securities

(Personal Loans backed by section 49 of MCS Act, Rs.72.95 Cr (Principal Outstanding) and Rs. 47.59 Cr for currernt year and previous year

resp, whichisincluded in total unsecured loans)

Concentration of deposits, Advances, exposures & NPAs

a) Concentration of deposits

(Amount in ¥ crore)

Particulars 2022-23 2021-22
Total deposits of the twenty largest depositors 112.33 121.26
Percentage of deposits of twenty largest depositors to total deposits of the bank 8.22 9.08

b) Concentration of Advances

(Amount in ¥ crore)

Particulars 2022-23 2021-22
Total Advances to the twenty largest borrowers 186.51 198.16
Percentage of advances to the twenty largest borrowers to the total advances of the bank 26.63% 26.80%

c¢) Concentration of exposures

(Amount in ¥ crore)

the bank on borrowers/ customers (Group Borrwers)

Particulars 2022-23 2021-22
Total exposure to the twenty largest borrowers/customers 198.15 228.75
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of 28.30% 30.94%

d) Concentration of NPAs

(Amount in ¥ crore)

Particulars 2022-23 2021-22
Total Exposure to the top twenty NPA accounts 49.64 32.69
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 89.15% 84.03%
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Disclosure of complaints

Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman

Sr. Particulars 2022-23 | 2021-22
No
Complaints received by the bank fromits customers

1 Number of complaints pending at beginning of the year 2 2

2 Number of complaints received during the year 396 515

3 Number of complaints disposed during the year 388 515

3.1 | Ofwhich, number of complaints rejected by the bank 8 6
4 Number of complaints pending at the end of the year 10 2

Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from Office of Ombudsman 10 7

5.1 | Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman 10 7

5.2 | Of5,number of complaints resolved through conciliation/mediation/advisories issued by Office of — —

Ombudsman

5.3 | Of5, number of complaints resolved after passing of Awards by Office of Ombudsman againstthebank | — —

6 Number of Awards unimplemented within the stipulated time (other than those appealed) — —

Top five grounds of complaints received by the bank from customers

Grounds of Number of complaints | Number of complaints | % increase /decrease Number of Of 5, number of
complaints, pending at the received during the | in the number of complaints complaints pending
(i.e. complaints beginning of the year complaints received | pending at the beyond 30 days
relating to) year over the previous year | end of the year
1 2 3 4 5 6
2022-23
Ground — 1 — 206 -45% 1 —
(ATM/Debit Cards)
Ground - 2 2 190 39% 9 —
(Internet/Mobile /
Electronics Banking)
Ground -3 — 5 0% — —
(Loans & Advances)
Ground - 4 — 0 -100% — —
(Chq. DraftBills)
Ground -5 — — — —
Others — 5 150% — —
Total — 406 -22.22%
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Grounds of Number of complaints | Number of complaints | % increase /decrease Number of Of 5, number of
complaints, pending at the | received during the | in the number of complaints complaints pending
(i.e. complaints beginning of the year complaints received | pending at the beyond 30 days
relating to) year over the previous year | end of the year
1 2 3 4 5 6
2021-22
Ground -1 — 377 — —
(ATM/Debit Cards)
Ground - 2 2 137 2 —
(Internet/Mobile/
Electronic Banking)
Ground -3 — 5 — —
(Loans & Advances)
Ground - 4 — 1 — —
(Chq. DraftBills)
Ground - 5 — — — —
Others — 2 — —
Total 2 522 2

Disclosures on remuneration

(Amount in ¥ crore)

Particulars 2022-23 2021-22
Name of CEO S M Pejawar S M Pejawar
Salary & Ex-gratia 0.23 0.21
Employers Contributionto PF 0.01 0.01
Reimbursementof Driver 0.03 0.02
Total 0.27 0.25

Note: He is also covered in the policy taken by the bank from LIC, for Gratuity.
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Business ratios

Particular 2022-23 2021-22
i) Interestincomeas a percentage to Working Funds 7.18% 8.16%
i) Non-interestincome as apercentage to Working Funds 1.22% 0.89%
iii) CostofDeposits 4.37% 4.37%
iv) NetlnterestMargin 3.30% 4.39%
v) Operating Profitas a percentage to Working Funds 1.09% 1.79%
vi) ReturnonAssets 0.32% 0.48%
vii) Business (deposits plus advances) per employee (in ¥ crore) 7.54 7.52
viii) Profit per employee (in ¥ crore) 0.02 0.03

Bancassurance Business

(Amount in ¥ crore)

Particulars Amount
Comm. OnICICI Lombard Insu. 0.01
Comm. Recd On Kotak Insu. 0.49
Total 0.50

Marketing & Distribution

(Amount in ¥ crore)

Particulars Amount
Comm. OnFranking Business 0.02
Comm. OnMutual Fund 0.01
Total 0.03
Disclosures regarding Priority Sector Lending Certificates (PSLCs) General
(Amount in ¥ crore)
Category Purchase / Sale Date Ref No Amount
PSLC General Purchase 30/06/2022 PSLCP/2022 175
PSLC General Purchase 29/03/2023 PSLCP/2023 50
Total 225
Provisions and contingencies
(Amount in ¥ crore)
Provision debited to Profit and Loss Account 2022-23 2021-22
i) Provisions for NPI - -
i)y Provisiontowards NPA 9.00 17.86
iii) Provision made towards Income tax 1.80 3.00
iv) Other Provisions and Contingencies (with details)
a) ProvisionforRestructured Acs 3.72

b) Provision for Std Assets

c) InvestmentDep. Reserve

¥l
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Payment of DICGC Insurance Premium
(Amount in ¥ crore)

Sr. No. | Particulars 2022-23 2021-22
i) Payment of DICGC Insurance Premium 1.64 1.61
i) Arrears in payment of DICGC premium - -

Disclosure of facilities granted to Directors & their relatives
(Amount in ¥ crore)

Sr.No Total No. of Borrowers San Amount O/s Amount As of which Security Details
on 31/03/2023 Overdue
1 4 25.69 13.26 0 FDRs, Immovable
Properties, Vehicle &
Stock & Debtors

As per our report of
even date

For VPR & Associates
Chartered Accountants
FRN : 112665W

CA Manasi Kulkarni

Partner

Mem. No. 130558

M. M. Gokhale R. R. Randive U. B. Joshi S. M. Pejawar Statutory Auditors
Chairman Vice-Chairman & Chairman Director Chief Executive Officer Thane.

of Board of Management Date: 01/06/2023
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CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2023

(Rs.in Lacs)

PARTICULARS 31.03.2023 31.03.2022
CASHFLOW FROM OPERATINGACTIVITIES

NET PROFIT AS PER PROFIT & LOSS A/C 502.81 740.55
ADD:ADJUSTMENT FOR

PROVISIONFOR INCOME TAXAND DEFERRED TAX 180.44 300.38
PROVISION FORBAD & DOUBTFUL DEBTS 900.45 2,157.89

Dep. On G-Sec Shifted to HTM 23.22 235.60
DEPRECIATION ONFIXED ASSETS 394.95 400.73
AMORTISATION OF PREMIUM & DEPRECIATIONON GSEC 47.22 61.44

LOSS ON SALE OF ASSET 16.69 1,562.96 9.14 3,165.19
LESS:

INCOME FROMTREASURY OPERATION 138.57 (499.98)
PROVISIONS & RESERVES WRITTEN BACK - 750.00

PROFIT ON SALE OF ASSET - 138.57 - 250.02
ADD:

INCREASE INLOCKERRENT (0.18) 0.59

INCREASE IN NOMINAL MEMBERSHIP FEES 0.06 -

INCREASE IN Enterance FEES 2.53 1.83
INCREASE / (DECREASE) IN DEPOSITS 3,015.49 (1,852.85)

INCREASE /(DECREASE) IN OTHERLIABILITY 87.78 213.91

INCREASE / (DECREASE) IN ADVANCES 3,147.43 9,384.11

INCREASE / (DECREASE) INOTHER ASSETS 1,5656.88 (1,358.35)

INCOME TAX PAID (171.60) 7,638.39 (500.00) 5,889.25
CASH GENERATED FROM OPERATINGACTIVITIES (A) 9,565.59 9,544.96
INCREASE INSECURITIES (3,524.56) 27,504.56

INCREASE INBORROWINGS (3,159.60) (32,138.96)

INCREASE IN Lending at Call (1,400.59) (3,998.19)

INCOME FROMTREASURY OPERATIONS 138.57 (499.98)
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(Rs.in Lacs)

PARTICULARS 31.03.2023 31.03.2022
INCREASE INFIXED ASSETS (239.14) (204.73)

CASH GENERATED FROM INVESTING ACTIVITIES (B) (8,185.33) (9,337.30)
CASHFLOW FROMFINANCIALACTIVITIES

DECREASE IN SHARE CAPITAL (73.41) (142.51)

INCREASE INLTDs - -

DIVIDEND PAID DURING THE YEAR (248.93) (174.38)

CASH GENERATED FROMFINANCIAL ACTIVITIES (C) (322.34) (316.90)
NET INCREASE IN CASH & CASH EQUIVALENTS( 1,057.92 (109.23)
A+B+C) (D)

CASH & CASH EQUIVALENTS AT THE BEGINNING 7,217.51 7,326.74
OF THE YEAR (E)

CASH & CASH EQUIVALENTS AT THE END OF 8,275.43 7,217.51
THE YEAR (D+E)

CASH & CASH EQUIVALENTS 31.3.2023 31.03.2022
CASH 769.22 966.18
BALANCE WITH RBIAND OTHER BANKS 7,506.21 6,251.33
CALL DEPOSITS-CBLO/ TREPS -
TOTAL 8,275.43 7,217.51

For Thane Bharat Sahakari Bank Ltd.

S. M. Pejawar
Chief Executive Officer

As per our report of even date
For VPR & Associates
Chartered Accountants
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Annexure A (ufifsre a1)

NAME OF THE BANK . THANE BHARAT SAHAKARI BANK LTD. (Scheduled Bank)
HEAD OFFICE ADDRESS : SHATATARAKA, BAJI PRABHU DESHPANDE MARG,
VISHNU NAGAR, NAUPADA, THANE 400 602.
DATE OF REGISTRATION : 25-Sep-1978
DATE & NO. OF RBILICENCE: ACD-MH-128P DT. 19-4-1979
JURISDICTION . MAHARASHTRA STATE
ltem As on 31st March 2023
NO. OF BRANCHES 30
MEMBERSHIP Regular 41906
Nominal 226
(Rs. in lacs where applicable)
PAID UP SHARE CAPITAL 2801.31
TOTAL RESERVE & FUNDS 13055.93
DEPOSITS Current 15121.05
Savings 44092.65
Fixed 77413.13
ADVANCES Secured 60501.70
Unsecured 9524.84
Total % of priority section 60.74%
Total % of weaker section 1.65%
BORROWINGS 1579.30
INVESTMENTS GOISTOCK 36780.66
STATE & DISTRICT COOP. BANK & OTHER COOP. 151.62
TERMDEPOSITSWITHPUBLIC SECTORBANKS 6644.19
TERMDEPOSITSWITHPRIVATE SECTORBANKS 16288.33
OTHERS 3837.02
OVERDUE (%) 3.69%
AUDIT CLASSIFICATION "A"
PROFIT FOR THE YEAR (Appropriation) 503.76
SUB-STAFF 47
OTHER STAFF 227
TOTALSTAFF 274
PRODUCTIVITY PER STAFF 754.21
WORKING CAPITAL 151914.53
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Annexure B (ufifsre @)

Existing Byelaw

Amendment Required

Reason

vii)

6: Funds:

a) Funds may be raised by the following
means :

Share Capital
Entrance Fees
Subscriptions.
Deposits.

Loans, Cash Credits, Overdrafts &
Advances

Donations, Grants-in-aid, Subsidies
and Contributions.

Profit.

viii) External Commercial Borrowings

ix)
X)

Xi)

(ECB).
Floating Secured/Unsecured Bonds.

Refinance / Letter of Credit. Issue of
non-—convertible debentures or other
instruments as permitted by the
Reserve Bank of India.

Anyother means as may be permitted
by Reserve Bank of India, and/or the
Registrar, Co-operative Societies from
time to time.

b) Thefunds ofthe Bank shall be utilized to

achieve the objects of the Bank.

6: Fu
a) Fu

vii)

ix)
X)

Xi)

i)

i

nds:

nds may be raised by the following

means :

Share Capital
Entrance Fees.
Subscriptions.
Deposits.

Loans, Cash Credits, Overdrafts &
Advances

Donations, Grants-in-aid, Subsidies
and Contributions.

Profit.

viii) External Commercial Borrowings

(ECB).
Floating Secured/Unsecured Bonds.

Refinance/ Letter of Credit. Issue of
non-—convertible debentures orother
instruments as permitted by the
Reserve Bank of India.

Any other means as may be
permitted by Reserve Bank of India,
and/or the Registrar, Co-operative
Societies from time to time.

b) The Bank may, with the prior approval of
Reserve Bank, issue by way of public
issue or private placementorsuch other
means:

equity shares or preference shares or
special shares on face value or at
premium.

unsecured debenture or bonds or
other like securities with initial or
original maturity of not less than 10
years to any member or any other
person residing within its area of
operation, subjectto such conditions
and ceiling, limit or restriction on its
issue or subscription or transfer, as
may be specified by the Reserve
Bank

To bring Bye-laws in line
with NOC given by
Reserve Bank of India.

Ky




o Raran arfde 3rgard 20231—-2033

¢) Thefundsofthe Bank shallbe utilized
to achieve the objects of the Bank.

27. Death of member : On death of a
member, the bank may payto the personor
persons nominated a sum representing
the value of the member’s interest in the
society within 12 months from the date of
intimation of death of the member. In the
absence of nomination, the Bank may pay
to such person or persons as may appear
to the Board to be entitled to receive the
same as heir or legal representative of the
deceased member on his or their executing
an appropriate deed of indemnity and on
any other conditions as laid down by the
Board.

27. Death of member : On death of a
member, the bank may pay to the person
or persons nominated a sum representing
the value of the member’s interest in the
society within 12 months from the date of
intimation of death of the member OR
being admitted as a member if Board
approves Nominee’s application for
membership. Inthe absence of nomination,
the Bank may pay to such person or
persons as may appear to the Board to be
entitledto receivethe same as heirorlegal
representative of the deceased member.

To bring Bye-laws in line
with NOC given by
Reserve Bank of India.

56. INVESTMENTS OF FUNDS : TheBank
may invest or deposit its funds:

a. InaState Co-operative bank,or Central
Co-operative Bank, having auditclass
‘A’ for last consecutive 3 years.

b. In any of the securities specified in
Section 20 of the Indian Trust Act or

c. Intheshares orsecurities orassets of
a subsidiary institution or any other
institution or

d. In such other mode as may be
prescribed or permitted by RBI.

Explanation: Bank means any banking
company as defined in the Banking
Regulation Act, 1949 and includes ;-

* The State Bank of India constituted
under the State Bank of India Act,
1955 and the amendments thereto
from time to time.

» Asubsidiary bank as definedinthe
State Bank of India (Subsidiary

Banks) Act, 1959 and the
amendments thereto from time to
time.

« A nationalized / scheduled
commercial banks.

« A corresponding new bank
constituted under the Banking

56. INVESTMENTS OF FUNDS : The
Bank may invest or depositits funds :

a. InaState Co-operative bank, orCentral
Co-operative Bank having auditclass
‘A’ for last consecutive 3 years subject
tothe ceilings and any other conditions
as may be prescribed or permitted by
RBI for such investments or deposits.

b. In any other mode, institution and
shares or securities or assets of any
other institution, in such manner and
subjecttosuch ceilings and conditions
as may be prescribed or permitted by
RBI for such investments or deposits.”

To bring Bye-laws in line
with NOC given by
Reserve Bank of India.
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Companies (Acquisitionand Transfer
of Undertakings) Act, 1970 or a
corresponding new bank constituted
under the Banking Companies
(Acquisition and Transfer of
Undertakings) Act, 1980 and the
amendments thereto from time to
time.- Any scheduled Co-
operative Bank having profit for
continuous period of last three years
along with audit classification with
“A” or “B.

a.

59. ACCOUNTS,RECORDS & AUDIT:

Accounts & Records shall be
maintained in forms prescribed or
approved by the registrar & RBI. Any
member of the bank may inspectany of
the registers or records during office
hours in so far as it relates to his own
business transactions.

The accounts of the Bank shall be
audited by an auditor appointed from
the panel of auditors approved by the
Registrar, at least once in each year
and the remuneration of auditors shall
be fixed by the Bank or Registrar as the
case may be.

The appointmentofthe auditor and his
remuneration shall be approved in the
General Body Meeting of the Bank. The
qualifications / disqualifications,
powers, rights and duties of the auditor
shall be as prescribed under the Act,
and RBI guidelines.

59.

ACCOUNTS, RECORDS & AUDIT:

Accounts & Records shall be
maintained in forms prescribed or
approved by the registrar & RBI. Any
member of the bank may inspectany of
the registers or records during office
hours in so far as it relates to his own
business transactions.

The accounts of the Bank shall be
audited by an auditor appointed with
the prior approval of RBI.

The appointmentof the statutory auditor
and his remuneration shallbe approved
/ratified in the General Body Meeting of
the Bank. The appointment, re-
appointmentorremoval of an auditor/s
shall be in accordance with and as per
the procedure laid down in the Act,
Banking Regulation Act, 1949, Rules,
Reserve Bank of India (RBI) Circulars/
Guidelines, Bye-Laws and any such
other Applicable Laws as amended
from time to time. The appointment of
statutory Auditor should be done with
prior approval of Reserve Bank of India.”

To bring Bye-laws in line
with NOC given by
Reserve Bank of India.
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